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Company Profile
Solve Plastic Products Limited commenced its illustrious journey in 1991 as Solve Plastic
Products, a proprietorship venture established by Mr. Sudheer Kumar B upon his
graduation from the College of Engineering, Thiruvananthapuram. Acquiring a distressed
unit from the Kerala Financial Corporation, he meticulously revitalized it, transforming it
into a flourishing enterprise under the distinguished brand name BALCO.
BALCO attained a momentous milestone by becoming the first company in Kerala to
secure ISI Certification for electric conduit products, heralding the inception of a legacy
rooted in quality
and innovation.

Expansion & Strategic Growth
In 1994, BALCO broadened its operational horizon and was formally incorporated as Solve
Plastic Products Private Limited. The company persistently pioneered new product lines
and augmented its manufacturing capabilities:

1991: Established its inaugural manufacturing unit in Punalur, Kerala, laying the      
cornerstone for its future expansion.
2008: Commissioned a second manufacturing facility in Edamon, Kollam, amplifying its
production efficiency.
2010: Ventured beyond Kerala by inaugurating a third manufacturing unit in
Shencottah, Tamil Nadu, fortifying its market reach.
2018: Responding to surging demand, a fourth manufacturing facility was instituted in
Kannur, Kerala, ensuring seamless distribution and accessibility across key regions.

Transformation into a Public Limited Entity &amp; Stock Market Listing
With an unwavering commitment to sustained advancement, BALCO undertook a
monumental transformation in March 2024, evolving into a Public Limited Company,
officially rebranded as Solve Plastic Products Limited.
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Company Profile
Fortifying its financial infrastructure, BALCO successfully procured capital from the Indian
Stock Market and achieved a prestigious listing on the National Stock Exchange (NSE) in
August 2024. This watershed moment propelled BALCO’s brand recognition nationwide,
cementing its stature as only the second company from Kerala to be listed on the SME
trading platform.

Unwavering Dedication to Quality &amp; Sustainability
BALCO remains resolute in its commitment to unparalleled quality and sustainability. In
alignment with its strategic vision for international market penetration, the company
pursued the esteemed Zero Effect Zero Defect (ZED) Certification, an accreditation
endorsed by the Ministry of Micro, Small, and Medium Enterprises (MSME), Government of
India. This relentless pursuit of excellence was duly recognized when BALCO was
conferred the ZED GOLD Certification in November 2024, reinforcing its pledge towards
eco-conscious and defect-free manufacturing practices.

Visionary Roadmap for the Future
With a robust foundation built on innovation, resilience, and industry leadership, BALCO
continues to set unparalleled benchmarks while prioritizing sustainable expansion. As a
frontrunner in the industry, BALCO remains committed to exploring novel opportunities
across domestic and international landscapes, striving to redefine excellence in quality,
technological advancement, and environmental stewardship, thereby shaping an enduring
and progressive future for the industry.
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Mission
Create value and make a positive impact in the lives of our stakeholders by being a
responsible corporate entity, consistently achieving organisational excellence that mirrors
the nation‘s progress and prominence

Vision
BALCO® aims to become the benchmark in the plastic products industry and secure the
pinnacle position in every customer’s order of preference.

Value
At BALCO, we uphold Trust, Responsibility, Unity, and Excellence as the cornerstone of our
culture — collectively known as our TRUE Values.
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Our Clients
BALCO's customer-centric approach has earned the trust of prominent clients across
sectors like telecom, energy, infrastructure, healthcare, IT, and defense. Its esteemed
clientele includes BSNL, ISRO, Indian Railways, CPWD, Technopark, CIAL, and Amrita
Institute of Medical Sciences, among others. Engineering giants such as Afcon
Infrastructure, Tata Power, and Tesla Engineering, as well as developers like Lulu,
Malabar, Skyline, Heera, and Asset Homes, continue to rely on BALCO’s trusted quality
and performance.



Message From MD

Sudheer Kumar B
Managing Director
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Respected Chairman, Members of the Board, Esteemed Shareholders, Ladies and
Gentlemen,

Good Morning to you all.

It is my privilege and honour to welcome you to the 31st Annual General Meeting of Solve
Plastic Products Limited. On behalf of the Board of Directors and the management team, I
extend my heartfelt gratitude to all our shareholders for your continued trust, confidence,
and unwavering support.

The financial year 2025–26 has been a year of resilience, determination, and gradual
recovery for our Company. The industry continued to witness challenges arising from
volatile raw material prices, changing market conditions, and increasing competition.
Despite these challenges, our team remained committed to improving operational
efficiency, maintaining financial discipline, and strengthening the Company’s foundation for
sustainable growth.

I am pleased to inform you that Solve Plastic Products Limited has reported a profit of Rs.
43.70 lakh during the financial year 2025–26. Although the profit is modest, it represents a
significant milestone in our turnaround journey, demonstrating a steady recovery from the
losses incurred in the previous financial year. This improvement reflects the effectiveness of
the strategic initiatives undertaken by the management, the dedication of our employees,
and the continued confidence reposed in us by our customers and stakeholders.

One of the significant achievements during the year was the successful deployment of the
funds raised through our Initial Public Offering (IPO). In line with the objectives stated in the
Prospectus, the Company procured and commissioned a 180 MT capacity extrusion
machinery for the manufacture of our flagship product—Electrical Conduits. This
investment marks an important milestone in enhancing our manufacturing capabilities,
increasing production capacity, improving product quality, and enabling us to meet the
growing demand in the market.



The new machinery is expected to improve operational efficiency, reduce production costs,
and strengthen our competitive position in the electrical conduit segment. We believe that
this strategic investment will contribute significantly to the Company’s revenue and
profitability in the years ahead.

Looking forward, we remain optimistic about the future. The demand for quality electrical
conduit products is expected to grow, driven by increasing investments in infrastructure,
housing, commercial construction, and industrial development. With our enhanced
production capacity, strengthened operational capabilities, and prudent financial
management, we are well-positioned to capitalize on these emerging opportunities.

Our focus in the coming years will be on:
Increasing sales, production and capacity utilisation of the newly commissioned
machinery.
Expanding our market presence across existing and new geographical regions.
Strengthening customer relationships through superior product quality and timely
delivery.
Continuing our commitment to innovation, operational excellence, and cost optimisation.
Delivering sustainable growth while creating long-term value for our shareholders.

None of these achievements would have been possible without the relentless efforts of our
employees, the guidance of our Board of Directors, and the continued support of our valued
customers, suppliers, bankers, business associates, regulatory authorities, and all other
stakeholders. I extend my sincere appreciation to each one of them.

Above all, I thank our esteemed shareholders for your patience, confidence, and continued
faith in the management. Your support inspires us to strive for excellence and build a
stronger, more profitable, and sustainable Company.

As we embark on the next phase of our growth journey, we remain committed to enhancing
shareholder value through disciplined execution, responsible governance, and strategic
investments. With your continued encouragement and the collective efforts of our
dedicated team, I am confident that Solve Plastic Products Limited will achieve greater
milestones in the years to come.

Thank you once again for your trust and support.

I wish you and your families good health, happiness, and prosperity.

Thank you. Jai Hind.
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Financial Year Annual Turnover Profit/Loss

2025-26 ₹45 crore
₹ 43.70

Lakh

2024-25 ₹41 crore
(₹4.78
crore)

2023-24 ₹46 crore ₹1.42 crore
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Welcome and Introduction

Respected shareholders, esteemed promoters, honoured guests, and dedicated employees,
greetings from BALCO. It is a moment of pride and excitement to address you all today at
our Annual General Meeting in 2026, which marks a significant milestone in our company’s
journey. At the outset, I wish to extend my heartfelt gratitude to all shareholders. Your
encouragement and trust have fueled our progress and helped us navigate every challenge.
To our promoters, your dedication over three decades has been the bedrock of our stability
and growth.

Financial Performance Review
Allow me to provide a transparent account of our financial performance over the last three
years.

I am pleased to inform you that Solve Plastic Products Limited has reported a profit of Rs.
43.70 lakh during the financial year 2025–26. Although the profit is modest, it represents a
significant milestone in our turnaround journey, demonstrating a steady recovery from the
losses incurred in the previous financial year. This improvement reflects the effectiveness of
the strategic initiatives undertaken by the management, the dedication of our employees,
and the continued confidence reposed in us by our customers and stakeholders.

One of the significant achievements during the year was the successful deployment of the
funds raised through our Initial Public Offering (IPO). In line with the objectives stated in the
Prospectus, the Company procured and commissioned a 180 MT capacity extrusion
machinery for the manufacture of our flagship product—Electrical Conduits. This
investment marks an important milestone in enhancing our manufacturing capabilities,
increasing production capacity, improving product quality, and enabling us to meet the
growing demand in the market.
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The new machinery is expected to improve operational efficiency, reduce production costs,
and strengthen our competitive position in the electrical conduit segment. We believe that
this strategic investment will contribute significantly to the Company&#39;s revenue and
profitability in the years ahead.

Looking forward, we remain optimistic about the future. The demand for quality electrical
conduit products is expected to grow, driven by increasing investments in infrastructure,
housing, commercial construction, and industrial development. With our enhanced
production capacity, strengthened operational capabilities, and prudent financial
management, we are well-positioned to capitalize on these emerging opportunities.

Our focus in the coming years will be on:

Increasing sales, production and capacity utilisation of the newly commissioned
machinery.
Expanding our market presence across existing and new geographical regions.
Strengthening customer relationships through superior product quality and timely
delivery.
Continuing our commitment to innovation, operational excellence, and cost optimisation.
Delivering sustainable growth while creating long-term value for our shareholders.

None of these achievements would have been possible without the relentless efforts of our
employees, the guidance of our Board of Directors, and the continued support of our valued
customers, suppliers, bankers, business associates, regulatory authorities, and all other
stakeholders. I extend my sincere appreciation to each one of them.

Above all, I thank our esteemed shareholders for your patience, confidence, and continued
faith in the management. Your support inspires us to strive for excellence and build a
stronger, more profitable, and sustainable Company.

As we embark on the next phase of our growth journey, we remain committed to enhancing
shareholder value through disciplined execution, responsible governance, and strategic
investments. With your continued encouragement and the collective efforts of our
dedicated team, I am confident that Solve Plastic Products Limited will achieve greater
milestones in the years to come.

Thank you once again for your trust and support.

I wish you and your families good health, happiness, and prosperity.

Overview:
Top 5 distributors for FY 2025-26 are: 
JK ELECTRICALS SUPPLIES
POLE STAR ASSOCIATES
MATHA AGENCIES, MVKA
SOLAR AGENCIES
DIVINE MARKETING



Name Designation

Sudheer Kumar Balakrishnan Nair MANAGING DIRECTOR

Susil Balakrishnan Nair WHOLE TIME DIRECTOR

Balakrishnan Nair NON EXECUTIVE DIRECTOR

Deepthi Santhakumary NON EXECUTIVE DIRECTOR-WOMAN

Narayana Kurup Asokan INDEPENDENT DIRECTOR

Suresh K Pillai INDEPENDENT DIRECTOR

Divya Ajanthakumari
COMPANY SECRETARY &AMP;
COMPLIANCE OFFICER

Merlin Roy CHIEF FINANCIAL OFFICER
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Top selling product for FY 2025-26 is 

20MM MEDIUM BALCO RPVC EC/ISI/B/SOC
20MM LIGHT BALCO RPVC EC/ISI/B/SOC
20MM MEDIUM BALCO RPVC EC/ISI/I/SOC
25MM MEDIUM BALCO RPVC EC/ISI/B/SOC
20MM LIGHT BALCO RPVC EC/ISI/I/SOC

Corporate Information
Board Of Directors & Key Managerial Personnel



BOD

SUDHEER KUMAR
BALAKRISHNAN NAIR

Managing Director

SUSIL 
BALAKRISHNAN NAIR

BALAKRISHNAN NAIR

Whole Time Director Director

DEEPTHI SANTHAKUMARY

Woman Director

NARAYANA KURUP
ASOKAN

Independant Director

SURESH K PILLAI

Independant Director
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KMP

Merlin Roy

CFO

DIVYA
AJNTHAKUMARI

CS and Compliance Officer
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Auditors

Statutory Auditors

RANJITH KARTHIKEYAN ASSOCIATES
LLP,
Chartered Accountants
2/654, Pranam, Thampuranmukku,
Vanchiyoor P.O., Thiruvananthapuram-
695035

Internal Auditors

ABRAHAM & THINKAL
Chartered Accountants
TC 17/2013, PRRA 112, DEVI, DEVI
Lane,
Murinjapalam, Medical College, PO
695011 Trivandrum

Secretarial Auditors

SVJS & Associates, Companies
Secretaries
65/2364A, Ponoth Road
Kaloor, Kochi, Ernakulam
Kerala– 682 017
Contact : 0484 2950009 / 2950007
Email:svjsassociates@gmail.com/info@s
vjs.in
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Committee’s

Audit Committee

Narayana Kurup Asokan
Suresh K Pillai
Sudheer Kumar

Divya A

Chairperson
Member
Member

Secretary

Nomination and
Remuneration Committee

Narayana Kurup Asokan
Suresh K Pillai
Sudheer Kumar

Divya A

Chairperson
Member
Member

Secretary

Stakeholders
Relationship
Committee

Narayana Kurup Asokan
Suresh K Pillai
Sudheer Kumar

Divya A

Chairperson
Member
Member

Secretary

POSH Committee

Divya A
Mini Thomas

Sreedevi
Akhil S

Reshma raj

Presiding Officer
External Member

Representative Member
Representative Member
Representative Member
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Robust Manpower
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Corporate Office
2nd Floor, BALCO Building, XXIX/456, Powerhouse Ward, Punalur, Kollam, Kerala, 691333



Robust Manpower
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Edamon Plant
Solve Plastic Products Limited, TP/XIII/381,384, Edamon, Kollam – 691307



Robust Manpower
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Kannur Plant
Solve Plastic Products Limited, 14/4/4E, Nadukani, Kinfra Textile Centre, Taliparamba, Kannur – 670142



Robust Manpower
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Shencotta Plant
Solve Plastic Products limited, 3/12/82, Kesavapuram, Therkkumedu Road, karkudy Village, Puliyara PO,

Shencotta - 627813
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Products

Rigid PVC Electrical Conduits

Rigid PVC Electrical Conduit
Fittings

uPVC Water Pipes
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Products

uPVC Water Pipes Fittings

CPVC Water Pipes

CPVC Water Pipes Fittings
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Products

Water Tanks

Solvent Cement

Garden & Suction Hoses



21www.balcopipes.com

Products

Corrugated Flexible Conduit

Casing N Capping
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AGM Notice
NOTICE OF THE 31  ANNUAL GENERAL MEETINGst

Notice is hereby given that the 31  Annual General Meeting of the Members of Solve
Plastic Products Limited (the “Company”) will be held on Wednesday, the 30  day of
September, 2026, at 10 am IST at the Corporate Office of the Company, situated at Hotel
HYBIZ RO Junction, near Margin free Supermarket, Anchal, Kerala 691306, to transact the
following businesses:

st

th

ORDINARY BUSINESS:

1.    To receive, consider and adopt the Audited Annual Financial Statements of the
Company for the financial year ended 31st March 2026 including Balance Sheet as at 31st
March 2026 and the Statement of Profit and Loss for the year ended on that date along
with schedules and Notes forming part of Accounts and Cash Flow Statement, as audited
and reported by the auditors of the Company and the report of Board of Directors and
Auditors to the shareholders.

“RESOLVED THAT the Audited Annual Financial Statements of the Company comprising of
the Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement for the
Financial Year ended March 31st, 2026 along with schedules and Notes forming part of
Accounts together with the Reports of the Board of Directors and Auditors thereon, as
circulated to the Members, be and are hereby considered and adopted.”

2.    To reappoint Mr. Balakrishnan Nair (DIN: 02449135), who retires by rotation and being
eligible, offers himself for re-appointment.
To consider and if thought fit to pass, with or without modification(s), the following
resolutions as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152(6) of the Companies Act, 2013
and the Articles of Association of the Company, the Board do and hereby approve and
recommend to the members the reappointment of Mr. Balakrishnan Nair (DIN: 02449135),
Director, who retires by rotation at the forthcoming 31  Annual General Meeting of the
Company and being eligible, has offered himself for reappointment.”

st

3.    To reappoint of Ms. Deepthi Santhakumary (DIN: 08592096) who retires by rotation and
being eligible, offers herself for re-appointment. To consider and if thought fit to pass, with
or without modification(s), the following resolutions as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152(6) of the Companies Act, 2013
and the Articles of Association of the Company, the Board do and hereby approve and
recommend to the members the reappointment of Ms. Deepthi Santhakumary (DIN:
08592096), Director, who retires by rotation at the forthcoming 31  Annual General
Meeting of the Company and being eligible, has offered herself for reappointment.”

st
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AGM Notice
NOTICE OF THE 31  ANNUAL GENERAL MEETINGst

4.    To appoint M/s. Hemalatha & Associates, Company Secretaries, as the Secretarial
Auditors of the Company for the financial year 2026-28

To consider and if thought fit to pass, with or without modification(s), the following
resolutions as an Ordinary Resolution:

The following resolution may be passed in this regard:

RESOLVED THAT pursuant to the provisions of Section 204 of the Companies Act, 2013
read with Rule 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and other applicable provisions, if any, the consent of the
shareholder is be and is hereby accorded for the appointment M/s. Hemalatha & Associates,
Company Secretaries of the Company to conduct the Secretarial Audit for the financial year
2026–28.

By Order of the Board
for Solve Plastic Products Limited

Sd/-
Divya Ajnthakumari

Company Secretary and Compliance Officer
ACS Membership No:68200

Place: Punalur
Date: 08/09/2026

Notes:
1.A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

2.A blank form of proxy is enclosed. The proxy, to be effective, should be lodged with the
company at its registered office not less than 48 hours before the commencement of the
meeting.During the period beginning 24 hours before the time fixed for the commencement
of the meetingand ending with the conclusion of the meeting,a member would be entitled
to inspect the proxies lodged, at any time during the business hours of the company,
provided not less than 3 days written notice is given to the company.
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AGM Notice
3. Proxies submitted on behalf of limited companies, societies etc. must be supported

byappropriate resolutions/authority as applicable. A person can act as proxy on behalf
of members not exceeding fifty and holding in the aggregate not more than 10% of the
total share capital of the Company carrying voting rights. In case a proxy is proposed to
be appointed by a member holding more than 10% of the total share capital of the
Company carrying voting rights, then such proxy shall not act as a proxy for any other
person or shareholder.

4.  Member who desiresto attend the Annual GeneralMeeting of the Company are
requested to bring the attendance slip duly filled and hand over the same at the
registration counter at the venue of the Annual General Meeting. 

5.  Pursuant to Section 113 of the Act Institutional Members/Corporate Members (i.e. other
than individuals, HUFs, NRIs, etc.) are required to send a scanned copy (PDF/JPG format)
of their respective Board or governing body Resolution, Authorization, etc., authorizing
their representative to attend the AGM on their behalf and to vote through remote e-
voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email to
caesarpintojohn@gmail.com with a copy marked to cs@balcopipes.com. Institutional
shareholders (i.e. other than individuals, HUFs, NRIs, etc.) can also upload their Board
Resolution/Power of Attorney/Authority Letter, etc. by clicking on “Upload Board
Resolution/Authority Letter”, etc. displayed under “e-voting” tab in their login.

6.  Members holding shares in demat form are hereby informed that bank particulars
registered with their respective Depository Participants, with whom they maintain their
demat accounts, will be used by the Company for dividend payment. 

7.The Notice of the Annual General Meeting (AGM) along with the Annual Report for the
financial year 2025-26 is being sent by electronic mode to those Members whose e-mail
addresses are registered with the Company / Depositories, unless any Member has
requested for a physical copy of the same. A copy of the notice of the AGM along with
the Annual Report is also available for download on the website of the Company
Members of the Company holding shares as on BENPOS date i.e., Wednesday, 23
September, 2026 will receive Annual Report for the financial year 2025-26 through
electronic mode unless they have httpshttps://balcopipes.com/investors/annual-
report/.pdf requested physical copy of the same.

rd

8.Members are requested to bring their copy of Annual Report to the meeting for ready
reference.

9.Detail of particulars of director being appointed / re-appointed, as per Secretarial    
Standards – 2 is annexed herewith.
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10.The Register of Directors and Key Managerial Personnel and their shareholding

maintained under Section 170 of the Act, the Register of Contracts or Arrangements in
which the Directors are interested, maintained under Section 189 of the Act, and the
relevant documents referred to in the Notice will be available for inspection by the
Members during business hours at the Registered Office of the company from the date
of circulation of this Notice upto the date of AGM and also during the AGM. Members
seeking to inspect such documents can send an email to cs@balcopipes.com

11.Members seeking any information with regard to the accounts or any matter to be
considered at the AGM, are requested to write to the Company on or before Friday,
September 25 , 2026 at 05.00 pm by sending e-mail on cs@balcopipes.com to enable
the Management to keep full information ready on the date of AGM.

th

12.Members are requested to quote their DP ID / Client ID in all correspondence with the
Company / Registrar and Share Transfer Agent. 

13.Members/ proxies should bring the attendance slips duly filled in for attending the
meeting. The Proxies should carry their identity proof i.e. a Pan Card / Aadhaar card /
Passport / Driving License. 

14. In case of joint holders, the Member whose name appears as the first holder in the order
of names as per the Register of Members of the Company will be entitled to vote during
the AGM.

15. In case of joint holders, the Member whose name appears as the first holder in the
order of names as per the Register of Members of the Company will be entitled to vote
during the AGM.

16.SEBI vide Circular dated July 31, 2023 read with Master Circular dated December 28,
2023, has established a common Online Dispute Resolution Portal ('ODR Portal') for
resolution of disputes arising in the Indian Securities Market. Pursuant to above
mentioned circulars, post exhausting the option to resolve their grievances with the
RTA/ Company directly and through existing SCORES platform, the investors can initiate
dispute resolution through the ODR Portal (https://smartodr.in/login) and the same can
also be accessed through the Company’s website at www.balcopipes.com. 

17.As per Section 72 of the Act, members holding shares in physical mode may submit
their nomination by submitting SH-13 which can be downloaded from the Company’s
website at www.balcopipes.com members holding shares in demat mode may contact
their respective DPs to update the nomination.

18.To prevent fraudulent transactions, Members are advised to exercise due diligence and
notify the Company of any change in address or demise of any Member as soon as
possible. Members are also advised not to leave their Demat account(s) dormant for
long. Periodic statements of holdings should be obtained from the concerned DPs and
holdings should be verified from time to time.

25
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19. 1.The Route map of Annual General Meeting Venue is annexed herewith.

20.CDSL e-Voting System – For Remote e-voting 

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual   
shareholders holding shares in demat mode. 

  (i) The voting period begins on 27/09/2026 and ends on 29/09/2026. During this period
shareholders’ of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date23/09/2026 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

 (ii) Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

 (iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote
e-voting facility to its shareholders, in respect of all shareholders’ resolutions.



AGM Notice
However, it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level. 

       Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility
to listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders. 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process. 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode. 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.
 
Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders
holding securities in Demat mode CDSL/NSDL is given below:

Type of shareholders  Login Method

Individual Shareholders
holding securities in Demat
mode with 
CDSL Depository

1.Users who have opted for CDSL Easi / Easiest
facility, can login through their existing user id and
password. Option will be made available to reach
e-Voting page without any further authentication.
The users to login to Easi / Easiest are requested to
visit cdsl website www.cdslindia.com and click on
login icon & My Easi New (Token) Tab.
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2.After successful login the Easi / Easiest user will be
able to see the e-Voting option for eligible
companies where the evoting is in progress as per
the information provided by company. On clicking
the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers,
so that the user can visit the e-Voting service
providers’ website directly.

3. If the user is not registered for Easi/Easiest, option
to register is available at cdsl website
www.cdslindia.com and click on login & My Easi
New (Token) Tab and then click on registration
option.

4.Alternatively, the user can directly access e-Voting
page by providing Demat Account Number and PAN
No. from a e-Voting link available on
www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to
see the e-Voting option where the evoting is in
progress and also able to directly access the
system of all e-Voting Service Providers.

Individual Shareholders
holding securities in demat
mode with NSDL
Depository

1.If you are already registered for NSDL IDeAS
facility, please visit the e-Services website of NSDL.
Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal
Computer or on a mobile.

http://www.cdslindia.com/
http://www.cdslindia.com/
https://eservices.nsdl.com/
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Once the home page of e-Services is launched, click on
the “Beneficial Owner” icon under “Login” which is
available under ‘IDeAS’ section. A new screen will
open. You will have to enter your User ID and
Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-
Voting service provider website for casting your vote
during the remote e-Voting period.

2. If the user is not registered for IDeAS e-Services,
option to register is available at
https://eservices.nsdl.com. Select “Register Online
for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectR
eg.jsp 

3.Visit the e-Voting website of NSDL. Open web
browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen.
After successful authentication, you will be
redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-
Voting service provider name and you will be
redirected to e-Voting service provider website for
casting your vote during the remote e-Voting
period.

https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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4.For OTP based login you can click on
https://eservices.nsdl.com/SecureWeb/evoting/evoti
nglogin.jsp. You will have to enter your 8-digit DP
ID,8-digit Client Id, PAN No., Verification code and
generate OTP. Enter the OTP received on registered
email id/mobile number and click on login. After
successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service
provider name and you will be re-directed to e-
Voting service provider website for casting your
vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Individual Shareholders
(holding securities in demat
mode) login through their
Depository Participants
(DP)

You can also login using the login credentials of your
demat account through your Depository Participant
registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting
service provider name and you will be redirected to e-
Voting service provider website for casting your vote
during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
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Login type Helpdesk details

Individual Shareholders
holding securities in Demat
mode with CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800 21 09911

Individual Shareholders
holding securities in Demat
mode with NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at
evoting@nsdl.com or call at : 022 - 4886 7000 and 022
- 2499 7000

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(v) Login method for Remote e-Voting for Physical shareholders and shareholders other
than individual holding in Demat form.

1)   The shareholders should log on to the e-voting website www.evotingindia.com.

2)   Click on “Shareholders” module.

3)   Now enter your User ID 

a.   For CDSL: 16 digits beneficiary ID, 
b.   For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c.   Shareholders holding shares in Physical Form should enter Folio Number registered with
the Company.

4)   Next enter the Image Verification as displayed and Click on Login.

5)   If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier e-voting of any company, then your existing password is to be used. 

6)   If you are a first-time user follow the steps given below:

mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
http://www.evotingindia.com/
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For Physical shareholders and other than individual
shareholders holding shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by
Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use
the sequence number sent by Company or RTA or
contact Integrated Management Services Private
Limited

Dividend Bank Details
OR Date of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in
dd/mm/yyyy format) as recorded in your demat account
or in the company records in order to login.
·If both the details are not recorded with the depository
or company, please enter the member id / folio number
in the Dividend Bank details field.

(vi) After entering these details appropriately, click on “SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

(viii) For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

(ix) Click on the EVSN for the relevant Solve Plastic Products Limited on which you choose
to vote.
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(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on
the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as prompted
by the system.

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

(xvii) Additional Facility for Non – Individual Shareholders and Custodians –For Remote
Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians
are required to log on to www.evotingindia.com and register themselves in the
“Corporates” module.
A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.
After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
they wish to vote on.
The list of accounts linked in the login will be mapped automatically & can be delink in
case of any wrong mapping.
It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrutinizer to verify the same.
Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; cs@balcopipes.com, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to
verify the same.

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email
to cs@balcopipes.com.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP) 

3. For Individual Demat shareholders – Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you
can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21
09911

All grievances connected with the facility for voting by electronic means may be addressed
to Mr. Rakesh Dalvi, AVP, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 
1800 21 09911

Attendance Slip

I/we hereby record my/our presence at the 31  Annual General Meeting of Solve Plastic
Products Limited to be held on Wednesday, 30  September 2026 at 10AM at Hotel HYBIZ
RO Junction, near Margin free Supermarket, Anchal, Kerala 691306

st

th

Sl
No

Particulars Details of Shareholders

1
Name of Member/Proxy Holder
(in full)

2 DP ID

3 Client ID

4 No.of Shares held

mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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Notes:
1. Members or their proxies are requested to present this form for admission, duly
signed.
2. Please strike out whichever is not applicable

5 Father’s/Husbands Name

6
Address as Registered with the
Company

7 Member’s/Proxy’s Signature
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Form MGT 11
Proxy From

(Pursuant to Section 105(6) of the Companies Act 2013 and rule 19(3) of the Companies
(Management and Administration) Rules 2014

CIN:
Name of the Company:
Registered office
Name of the Member
Address
Email Id
I/we being the member of Solve Plastic Products Limited holding ----------------- Shares
hereby appoint 
1.Name:
Address: 
Email Id:
Signature:

2.Name:
Address: 
Email Id:
Signature:

3.Name:
Address: 
Email Id:
Signature:
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 31
Annual General Meeting of members of the Company, to be held on Friday, 25  September
2026 at 11 AM Corporate office of the company and at any adjournment thereof in respect
of such resolutions as are indicated below.

st

th

Following are the agenda

SL NO Items For Against

Ordinary Resolution

1 Adoption of Financial Statements for the FY 2025-26

Special Business

2 To reappoint Mr. Balakrishnan Nair (DIN: 02449135),
who retires by rotation

3 To reappoint of Ms. Deepthi Santhakumary (DIN:
08592096) who retires by rotation
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Please Affix
Revenue

Stamp

Signed this .….. day of…..… 2026
Signature of Shareholder
Signature of Proxy holder(s)

Note:
1. No instrument of proxy shall be valid unless
a) in the case of an individual shareholder, it is signed by him/her or his/her attorney, duly
authorised in writing,
b) in the case of joint holders, it is signed by the shareholder first named in the register or
his / her
attorney, duly authorised in writing,
c) in the case of a body corporate signed by its officer or an attorney duly authorised in
writing.

2. Proxies shall be deposited with the company either in person or through post not later
than forty-eight hours before the commencement of the Meeting in relation to which they
are deposited and a Proxy shall be accepted even on a holiday if the last date by which it
could be accepted is a holiday.
3. No instrument of Proxy shall be valid unless it is duly stamped.
4. The Proxy-holder shall prove his identity at the time of attending the Meeting.
5. Proxies in Blank and Incomplete Proxies
5.1 A Proxy form which does not state the name of the Proxy shall not be considered valid.
5.2 Undated Proxy shall not be considered valid.
5.3 If a company receives multiple Proxies for the same holdings of a Member, the Proxy
which is dated last shall be considered valid; if they are not dated or bear the same date
without specific mention of time, all such multiple Proxies shall be treated as invalid.
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	FY 2025-26
	Company Profile
	Solve Plastic Products Limited commenced its illustrious journey in 1991 as Solve Plastic
	Products, a proprietorship venture established by Mr. Sudheer Kumar B upon his graduation from the College of Engineering, Thiruvananthapuram. Acquiring a distressed unit from the Kerala Financial Corporation, he meticulously revitalized it, transforming it into a flourishing enterprise under the distinguished brand name BALCO.
	BALCO attained a momentous milestone by becoming the first company in Kerala to secure ISI Certification for electric conduit products, heralding the inception of a legacy rooted in quality
	and innovation.
	Expansion & Strategic Growth
	In 1994, BALCO broadened its operational horizon and was formally incorporated as Solve
	Plastic Products Private Limited. The company persistently pioneered new product lines and augmented its manufacturing capabilities:
	1991: Established its inaugural manufacturing unit in Punalur, Kerala, laying the      cornerstone for its future expansion.
	2008: Commissioned a second manufacturing facility in Edamon, Kollam, amplifying its production efficiency.
	2010: Ventured beyond Kerala by inaugurating a third manufacturing unit in Shencottah, Tamil Nadu, fortifying its market reach.
	2018: Responding to surging demand, a fourth manufacturing facility was instituted in Kannur, Kerala, ensuring seamless distribution and accessibility across key regions.

	Transformation into a Public Limited Entity &amp; Stock Market Listing
	With an unwavering commitment to sustained advancement, BALCO undertook a monumental transformation in March 2024, evolving into a Public Limited Company, officially rebranded as Solve Plastic Products Limited.

	Company Profile
	Fortifying its financial infrastructure, BALCO successfully procured capital from the Indian
	Stock Market and achieved a prestigious listing on the National Stock Exchange (NSE) in
	August 2024. This watershed moment propelled BALCO’s brand recognition nationwide,
	cementing its stature as only the second company from Kerala to be listed on the SME trading platform.
	Unwavering Dedication to Quality &amp; Sustainability
	BALCO remains resolute in its commitment to unparalleled quality and sustainability. In
	alignment with its strategic vision for international market penetration, the company pursued the esteemed Zero Effect Zero Defect (ZED) Certification, an accreditation endorsed by the Ministry of Micro, Small, and Medium Enterprises (MSME), Government of India. This relentless pursuit of excellence was duly recognized when BALCO was conferred the ZED GOLD Certification in November 2024, reinforcing its pledge towards eco-conscious and defect-free manufacturing practices.
	Visionary Roadmap for the Future
	With a robust foundation built on innovation, resilience, and industry leadership, BALCO
	continues to set unparalleled benchmarks while prioritizing sustainable expansion. As a
	frontrunner in the industry, BALCO remains committed to exploring novel opportunities
	across domestic and international landscapes, striving to redefine excellence in quality,
	technological advancement, and environmental stewardship, thereby shaping an enduring and progressive future for the industry.
	Mission

	Create value and make a positive impact in the lives of our stakeholders by being a responsible corporate entity, consistently achieving organisational excellence that mirrors the nation‘s progress and prominence
	Vision

	BALCO® aims to become the benchmark in the plastic products industry and secure the pinnacle position in every customer’s order of preference.
	Value

	At BALCO, we uphold Trust, Responsibility, Unity, and Excellence as the cornerstone of our culture — collectively known as our TRUE Values.
	Our Clients
	BALCO's customer-centric approach has earned the trust of prominent clients across sectors like telecom, energy, infrastructure, healthcare, IT, and defense. Its esteemed clientele includes BSNL, ISRO, Indian Railways, CPWD, Technopark, CIAL, and Amrita Institute of Medical Sciences, among others. Engineering giants such as Afcon Infrastructure, Tata Power, and Tesla Engineering, as well as developers like Lulu, Malabar, Skyline, Heera, and Asset Homes, continue to rely on BALCO’s trusted quality and performance.

	Message From MD
	Sudheer Kumar B
	Managing Director
	Respected Chairman, Members of the Board, Esteemed Shareholders, Ladies and Gentlemen,
	Good Morning to you all.
	It is my privilege and honour to welcome you to the 31st Annual General Meeting of Solve Plastic Products Limited. On behalf of the Board of Directors and the management team, I extend my heartfelt gratitude to all our shareholders for your continued trust, confidence, and unwavering support.
	The financial year 2025–26 has been a year of resilience, determination, and gradual recovery for our Company. The industry continued to witness challenges arising from volatile raw material prices, changing market conditions, and increasing competition. Despite these challenges, our team remained committed to improving operational efficiency, maintaining financial discipline, and strengthening the Company’s foundation for sustainable growth.
	I am pleased to inform you that Solve Plastic Products Limited has reported a profit of Rs. 43.70 lakh during the financial year 2025–26. Although the profit is modest, it represents a significant milestone in our turnaround journey, demonstrating a steady recovery from the losses incurred in the previous financial year. This improvement reflects the effectiveness of the strategic initiatives undertaken by the management, the dedication of our employees, and the continued confidence reposed in us by our customers and stakeholders.
	One of the significant achievements during the year was the successful deployment of the funds raised through our Initial Public Offering (IPO). In line with the objectives stated in the Prospectus, the Company procured and commissioned a 180 MT capacity extrusion machinery for the manufacture of our flagship product—Electrical Conduits. This investment marks an important milestone in enhancing our manufacturing capabilities, increasing production capacity, improving product quality, and enabling us to meet the growing demand in the market.



	The new machinery is expected to improve operational efficiency, reduce production costs, and strengthen our competitive position in the electrical conduit segment. We believe that this strategic investment will contribute significantly to the Company’s revenue and profitability in the years ahead.
	Looking forward, we remain optimistic about the future. The demand for quality electrical conduit products is expected to grow, driven by increasing investments in infrastructure, housing, commercial construction, and industrial development. With our enhanced production capacity, strengthened operational capabilities, and prudent financial management, we are well-positioned to capitalize on these emerging opportunities.
	Our focus in the coming years will be on:
	Increasing sales, production and capacity utilisation of the newly commissioned machinery.
	Expanding our market presence across existing and new geographical regions.
	Strengthening customer relationships through superior product quality and timely delivery.
	Continuing our commitment to innovation, operational excellence, and cost optimisation.
	Delivering sustainable growth while creating long-term value for our shareholders.
	None of these achievements would have been possible without the relentless efforts of our employees, the guidance of our Board of Directors, and the continued support of our valued customers, suppliers, bankers, business associates, regulatory authorities, and all other stakeholders. I extend my sincere appreciation to each one of them.
	Above all, I thank our esteemed shareholders for your patience, confidence, and continued faith in the management. Your support inspires us to strive for excellence and build a stronger, more profitable, and sustainable Company.
	As we embark on the next phase of our growth journey, we remain committed to enhancing shareholder value through disciplined execution, responsible governance, and strategic investments. With your continued encouragement and the collective efforts of our dedicated team, I am confident that Solve Plastic Products Limited will achieve greater milestones in the years to come.
	Thank you once again for your trust and support.
	I wish you and your families good health, happiness, and prosperity.

	Thank you. Jai Hind.
	Welcome and Introduction
	Respected shareholders, esteemed promoters, honoured guests, and dedicated employees, greetings from BALCO. It is a moment of pride and excitement to address you all today at our Annual General Meeting in 2026, which marks a significant milestone in our company’s journey. At the outset, I wish to extend my heartfelt gratitude to all shareholders. Your encouragement and trust have fueled our progress and helped us navigate every challenge. To our promoters, your dedication over three decades has been the bedrock of our stability and growth.
	Financial Performance Review
	Allow me to provide a transparent account of our financial performance over the last three years.

	Financial Year
	Annual Turnover
	Profit/Loss
	2025-26
	₹45 crore
	₹ 43.70
	Lakh
	2024-25
	₹41 crore
	(₹4.78
	crore)
	2023-24
	₹46 crore
	₹1.42 crore
	I am pleased to inform you that Solve Plastic Products Limited has reported a profit of Rs.
	43.70 lakh during the financial year 2025–26. Although the profit is modest, it represents a
	significant milestone in our turnaround journey, demonstrating a steady recovery from the losses incurred in the previous financial year. This improvement reflects the effectiveness of the strategic initiatives undertaken by the management, the dedication of our employees, and the continued confidence reposed in us by our customers and stakeholders.
	One of the significant achievements during the year was the successful deployment of the funds raised through our Initial Public Offering (IPO). In line with the objectives stated in the Prospectus, the Company procured and commissioned a 180 MT capacity extrusion machinery for the manufacture of our flagship product—Electrical Conduits. This investment marks an important milestone in enhancing our manufacturing capabilities, increasing production capacity, improving product quality, and enabling us to meet the growing demand in the market.
	The new machinery is expected to improve operational efficiency, reduce production costs, and strengthen our competitive position in the electrical conduit segment. We believe that this strategic investment will contribute significantly to the Company&#39;s revenue and profitability in the years ahead.
	Looking forward, we remain optimistic about the future. The demand for quality electrical conduit products is expected to grow, driven by increasing investments in infrastructure, housing, commercial construction, and industrial development. With our enhanced production capacity, strengthened operational capabilities, and prudent financial management, we are well-positioned to capitalize on these emerging opportunities.
	Our focus in the coming years will be on:
	Increasing sales, production and capacity utilisation of the newly commissioned machinery.
	Expanding our market presence across existing and new geographical regions.
	Strengthening customer relationships through superior product quality and timely delivery.
	Continuing our commitment to innovation, operational excellence, and cost optimisation.
	Delivering sustainable growth while creating long-term value for our shareholders.
	None of these achievements would have been possible without the relentless efforts of our
	employees, the guidance of our Board of Directors, and the continued support of our valued
	customers, suppliers, bankers, business associates, regulatory authorities, and all other stakeholders. I extend my sincere appreciation to each one of them.
	Above all, I thank our esteemed shareholders for your patience, confidence, and continued faith in the management. Your support inspires us to strive for excellence and build a stronger, more profitable, and sustainable Company.
	As we embark on the next phase of our growth journey, we remain committed to enhancing
	shareholder value through disciplined execution, responsible governance, and strategic investments. With your continued encouragement and the collective efforts of our dedicated team, I am confident that Solve Plastic Products Limited will achieve greater milestones in the years to come.
	Thank you once again for your trust and support.
	I wish you and your families good health, happiness, and prosperity.
	Overview:

	Top 5 distributors for FY 2025-26 are:

	JK ELECTRICALS SUPPLIES
	POLE STAR ASSOCIATES
	MATHA AGENCIES, MVKA
	SOLAR AGENCIES
	DIVINE MARKETING
	Top selling product for FY 2025-26 is
	20MM MEDIUM BALCO RPVC EC/ISI/B/SOC
	20MM LIGHT BALCO RPVC EC/ISI/B/SOC
	20MM MEDIUM BALCO RPVC EC/ISI/I/SOC
	25MM MEDIUM BALCO RPVC EC/ISI/B/SOC
	20MM LIGHT BALCO RPVC EC/ISI/I/SOC

	Corporate Information
	Board Of Directors & Key Managerial Personnel
	Name
	Designation
	Sudheer Kumar Balakrishnan Nair

	MANAGING DIRECTOR
	Susil Balakrishnan Nair

	WHOLE TIME DIRECTOR
	Balakrishnan Nair

	NON EXECUTIVE DIRECTOR
	Deepthi Santhakumary

	NON EXECUTIVE DIRECTOR-WOMAN
	Narayana Kurup Asokan

	INDEPENDENT DIRECTOR
	Suresh K Pillai

	INDEPENDENT DIRECTOR
	Divya Ajanthakumari

	COMPANY SECRETARY &AMP; COMPLIANCE OFFICER
	Merlin Roy

	CHIEF FINANCIAL OFFICER

	BOD
	SUDHEER KUMAR
	BALAKRISHNAN NAIR
	SUSIL
	BALAKRISHNAN NAIR
	BALAKRISHNAN NAIR
	DEEPTHI SANTHAKUMARY
	NARAYANA KURUP
	ASOKAN
	SURESH K PILLAI

	KMP
	Merlin Roy
	DIVYA
	AJNTHAKUMARI
	CFO


	Auditors
	Statutory Auditors
	RANJITH KARTHIKEYAN ASSOCIATES LLP,
	Chartered Accountants
	2/654, Pranam, Thampuranmukku,
	Vanchiyoor P.O., Thiruvananthapuram-695035
	Internal Auditors

	ABRAHAM & THINKAL
	Chartered Accountants
	TC 17/2013, PRRA 112, DEVI, DEVI Lane,
	Murinjapalam, Medical College, PO 695011 Trivandrum
	Secretarial Auditors
	SVJS & Associates, Companies Secretaries
	65/2364A, Ponoth Road
	Kaloor, Kochi, Ernakulam
	Kerala– 682 017
	Contact : 0484 2950009 / 2950007
	Email:svjsassociates@gmail.com/info@svjs.in


	Committee’s
	Audit Committee
	Narayana Kurup Asokan
	Suresh K Pillai
	Sudheer Kumar
	Divya A
	Chairperson
	Member
	Member
	Secretary
	Nomination and
	Remuneration Committee
	Narayana Kurup Asokan
	Suresh K Pillai
	Sudheer Kumar
	Divya A
	Chairperson
	Member
	Member
	Secretary
	Stakeholders Relationship
	Committee
	Narayana Kurup Asokan
	Suresh K Pillai
	Sudheer Kumar
	Divya A
	Chairperson
	Member
	Member
	Secretary
	POSH Committee
	Divya A
	Mini Thomas
	Sreedevi
	Akhil S
	Reshma raj
	Presiding Officer
	External Member
	Representative Member
	Representative Member
	Representative Member

	Robust Manpower
	Corporate Office
	2nd Floor, BALCO Building, XXIX/456, Powerhouse Ward, Punalur, Kollam, Kerala, 691333


	Robust Manpower
	Edamon Plant
	Solve Plastic Products Limited, TP/XIII/381,384, Edamon, Kollam – 691307


	Robust Manpower
	Kannur Plant
	Solve Plastic Products Limited, 14/4/4E, Nadukani, Kinfra Textile Centre, Taliparamba, Kannur – 670142


	Robust Manpower
	Shencotta Plant
	Solve Plastic Products limited, 3/12/82, Kesavapuram, Therkkumedu Road, karkudy Village, Puliyara PO, Shencotta - 627813


	Products
	Rigid PVC Electrical Conduits
	Rigid PVC Electrical Conduit Fittings
	uPVC Water Pipes

	Products
	uPVC Water Pipes Fittings
	CPVC Water Pipes
	CPVC Water Pipes Fittings

	Products
	Water Tanks
	Solvent Cement
	Garden & Suction Hoses

	Products
	Corrugated Flexible Conduit
	Casing N Capping
	NOTICE OF THE 31st ANNUAL GENERAL MEETING
	ORDINARY BUSINESS:
	NOTICE OF THE 31st ANNUAL GENERAL MEETING
	Notes:
	1.A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.


	AGM Notice
	Proxies submitted on behalf of limited companies, societies etc. must be supported byappropriate resolutions/authority as applicable. A person can act as proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is proposed to be appointed by a member holding more than 10% of the total share capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other person or shareholder.
	Member who desiresto attend the Annual GeneralMeeting of the Company are requested to bring the attendance slip duly filled and hand over the same at the registration counter at the venue of the Annual General Meeting.
	Pursuant to Section 113 of the Act Institutional Members/Corporate Members (i.e. other than individuals, HUFs, NRIs, etc.) are required to send a scanned copy (PDF/JPG format) of their respective Board or governing body Resolution, Authorization, etc., authorizing their representative to attend the AGM on their behalf and to vote through remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email to caesarpintojohn@gmail.com with a copy marked to cs@balcopipes.com. Institutional shareholders (i.e. other than individuals, HUFs, NRIs, etc.) can also upload their Board Resolution/Power of Attorney/Authority Letter, etc. by clicking on “Upload Board Resolution/Authority Letter”, etc. displayed under “e-voting” tab in their login.
	Members holding shares in demat form are hereby informed that bank particulars registered with their respective Depository Participants, with whom they maintain their demat accounts, will be used by the Company for dividend payment.
	The Notice of the Annual General Meeting (AGM) along with the Annual Report for the financial year 2025-26 is being sent by electronic mode to those Members whose e-mail addresses are registered with the Company / Depositories, unless any Member has requested for a physical copy of the same. A copy of the notice of the AGM along with the Annual Report is also available for download on the website of the Company Members of the Company holding shares as on BENPOS date i.e., Wednesday, 23rd September, 2026 will receive Annual Report for the financial year 2025-26 through electronic mode unless they have httpshttps://balcopipes.com/investors/annual-report/.pdf requested physical copy of the same.
	Members are requested to bring their copy of Annual Report to the meeting for ready reference.
	Detail of particulars of director being appointed / re-appointed, as per Secretarial    Standards – 2 is annexed herewith.
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	The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of the Act, the Register of Contracts or Arrangements in which the Directors are interested, maintained under Section 189 of the Act, and the relevant documents referred to in the Notice will be available for inspection by the Members during business hours at the Registered Office of the company from the date of circulation of this Notice upto the date of AGM and also during the AGM. Members seeking to inspect such documents can send an email to cs@balcopipes.com
	Members seeking any information with regard to the accounts or any matter to be considered at the AGM, are requested to write to the Company on or before Friday, September 25th, 2026 at 05.00 pm by sending e-mail on cs@balcopipes.com to enable the Management to keep full information ready on the date of AGM.
	Members are requested to quote their DP ID / Client ID in all correspondence with the Company / Registrar and Share Transfer Agent.
	Members/ proxies should bring the attendance slips duly filled in for attending the meeting. The Proxies should carry their identity proof i.e. a Pan Card / Aadhaar card / Passport / Driving License.
	In case of joint holders, the Member whose name appears as the first holder in the order of names as per the Register of Members of the Company will be entitled to vote during the AGM.
	In case of joint holders, the Member whose name appears as the first holder in the order of names as per the Register of Members of the Company will be entitled to vote during the AGM.
	SEBI vide Circular dated July 31, 2023 read with Master Circular dated December 28, 2023, has established a common Online Dispute Resolution Portal ('ODR Portal') for resolution of disputes arising in the Indian Securities Market. Pursuant to above mentioned circulars, post exhausting the option to resolve their grievances with the RTA/ Company directly and through existing SCORES platform, the investors can initiate dispute resolution through the ODR Portal (https://smartodr.in/login) and the same can also be accessed through the Company’s website at www.balcopipes.com.
	As per Section 72 of the Act, members holding shares in physical mode may submit their nomination by submitting SH-13 which can be downloaded from the Company’s website at www.balcopipes.com members holding shares in demat mode may contact their respective DPs to update the nomination.
	To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company of any change in address or demise of any Member as soon as possible. Members are also advised not to leave their Demat account(s) dormant for long. Periodic statements of holdings should be obtained from the concerned DPs and holdings should be verified from time to time.

	AGM Notice
	1.The Route map of Annual General Meeting Venue is annexed herewith.
	CDSL e-Voting System – For Remote e-voting
	THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:
	Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual   shareholders holding shares in demat mode.
	(i) The voting period begins on 27/09/2026 and ends on 29/09/2026. During this period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date23/09/2026 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.
	(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.
	(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions.


	AGM Notice
	However, it has been observed that the participation by the public non-institutional shareholders/retail shareholders is at a negligible level.
	Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.
	In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting process.
	Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding shares in demat mode.
	(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.
	Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:
	Type of shareholders
	Login Method
	Individual Shareholders holding securities in Demat mode with

	CDSL Depository
	Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password. Option will be made available to reach e-Voting page without any further authentication. The users to login to Easi / Easiest are requested to visit cdsl website www.cdslindia.com and click on login icon & My Easi New (Token) Tab.


	AGM Notice
	After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where the evoting is in progress as per the information provided by company. On clicking the evoting option, the user will be able to see e-Voting page of the e-Voting service provider for casting your vote during the remote e-Voting period or joining virtual meeting & voting during the meeting. Additionally, there is also links provided to access the system of all e-Voting Service Providers, so that the user can visit the e-Voting service providers’ website directly.
	If the user is not registered for Easi/Easiest, option to register is available at cdsl website www.cdslindia.com and click on login & My Easi New (Token) Tab and then click on registration option.
	Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful authentication, user will be able to see the e-Voting option where the evoting is in progress and also able to directly access the system of all e-Voting Service Providers.
	Individual Shareholders holding securities in demat mode with NSDL Depository
	If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on a Personal Computer or on a mobile.

	AGM Notice
	Once the home page of e-Services is launched, click on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen will open. You will have to enter your User ID and Password. After successful authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting page. Click on company name or e-Voting service provider name and you will be re-directed to e-Voting service provider website for casting your vote during the remote e-Voting period.
	If the user is not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
	Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code as shown on the screen. After successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on company name or e-Voting service provider name and you will be redirected to e-Voting service provider website for casting your vote during the remote e-Voting period.

	AGM Notice
	For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate OTP. Enter the OTP received on registered email id/mobile number and click on login. After successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on company name or e-Voting service provider name and you will be re-directed to e-Voting service provider website for casting your vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.
	Individual Shareholders (holding securities in demat mode) login through their Depository Participants (DP)
	You can also login using the login credentials of your demat account through your Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting feature. Click on company name or e-Voting service provider name and you will be redirected to e-Voting service provider website for casting your vote during the remote e-Voting period.
	Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option available at abovementioned website.
	Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository i.e. CDSL and NSDL
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	Login type
	Helpdesk details
	Individual Shareholders holding securities in Demat mode with CDSL
	Members facing any technical issue in login can contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911
	Individual Shareholders holding securities in Demat mode with NSDL
	Members facing any technical issue in login can contact NSDL helpdesk by sending a request at evoting@nsdl.com or call at : 022 - 4886 7000 and 022 - 2499 7000
	Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual shareholders in demat mode.
	(v) Login method for Remote e-Voting for Physical shareholders and shareholders other than individual holding in Demat form.
	1)   The shareholders should log on to the e-voting website www.evotingindia.com.
	2)   Click on “Shareholders” module.
	3)   Now enter your User ID
	a.   For CDSL: 16 digits beneficiary ID,
	b.   For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
	c.   Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
	4)   Next enter the Image Verification as displayed and Click on Login.
	5)   If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any company, then your existing password is to be used.
	6)   If you are a first-time user follow the steps given below:
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	For Physical shareholders and other than individual shareholders holding shares in Demat.
	PAN
	Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat shareholders as well as physical shareholders)
	Shareholders who have not updated their PAN with the Company/Depository Participant are requested to use the sequence number sent by Company or RTA or contact Integrated Management Services Private Limited
	Dividend Bank Details
	OR Date of Birth (DOB)
	Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or in the company records in order to login.
	·If both the details are not recorded with the depository or company, please enter the member id / folio number in the Dividend Bank details field.
	(vi) After entering these details appropriately, click on “SUBMIT” tab.
	(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your password confidential.
	(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
	(ix) Click on the EVSN for the relevant Solve Plastic Products Limited on which you choose to vote.
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	(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution.
	(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
	(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
	(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
	(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.
	(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot Password & enter the details as prompted by the system.
	(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verification.
	(xvii) Additional Facility for Non – Individual Shareholders and Custodians –For Remote Voting only.
	Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to www.evotingindia.com and register themselves in the “Corporates” module.
	A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@cdslindia.com.
	After receiving the login details a Compliance User should be created using the admin login and password. The Compliance User would be able to link the account(s) for which they wish to vote on.
	The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.
	It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.
	Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address viz; cs@balcopipes.com, if they have voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.
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	PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.
	1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to cs@balcopipes.com.
	2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant (DP)
	3. For Individual Demat shareholders – Please update your email id & mobile no. with your respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.
	If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911
	All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, AVP, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at toll free no.
	1800 21 09911
	Attendance Slip
	I/we hereby record my/our presence at the 31st Annual General Meeting of Solve Plastic Products Limited to be held on Wednesday, 30th September 2026 at 10AM at Hotel HYBIZ RO Junction, near Margin free Supermarket, Anchal, Kerala 691306

	Sl No
	Particulars
	Details of Shareholders
	Name of Member/Proxy Holder (in full)

	DP ID
	Client ID
	No.of Shares held
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	Father’s/Husbands Name
	Address as Registered with the Company
	Member’s/Proxy’s Signature
	Notes:
	1. Members or their proxies are requested to present this form for admission, duly signed.
	2. Please strike out whichever is not applicable
	Form MGT 11
	Proxy From
	(Pursuant to Section 105(6) of the Companies Act 2013 and rule 19(3) of the Companies (Management and Administration) Rules 2014

	CIN:
	Name of the Company:
	Registered office
	Name of the Member
	Address
	Email Id
	I/we being the member of Solve Plastic Products Limited holding ----------------- Shares hereby appoint
	1.Name:
	Address:
	Email Id:
	Signature:
	2.Name:
	Address:
	Email Id:
	Signature:
	3.Name:
	Address:
	Email Id:
	Signature:
	as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 31st Annual General Meeting of members of the Company, to be held on Friday, 25th September 2026 at 11 AM Corporate office of the company and at any adjournment thereof in respect of such resolutions as are indicated below.
	Following are the agenda

	SL NO
	Items
	For
	Against
	Ordinary Resolution
	Adoption of Financial Statements for the FY 2025-26
	Special Business
	To reappoint Mr. Balakrishnan Nair (DIN: 02449135), who retires by rotation
	To reappoint of Ms. Deepthi Santhakumary (DIN: 08592096) who retires by rotation

	Please Affix
	Revenue
	Stamp
	Signed this .….. day of…..… 2026
	Signature of Shareholder
	Signature of Proxy holder(s)
	Note:
	1. No instrument of proxy shall be valid unless
	a) in the case of an individual shareholder, it is signed by him/her or his/her attorney, duly authorised in writing,
	b) in the case of joint holders, it is signed by the shareholder first named in the register or his / her
	attorney, duly authorised in writing,
	c) in the case of a body corporate signed by its officer or an attorney duly authorised in writing.
	2. Proxies shall be deposited with the company either in person or through post not later than forty-eight hours before the commencement of the Meeting in relation to which they are deposited and a Proxy shall be accepted even on a holiday if the last date by which it could be accepted is a holiday.
	3. No instrument of Proxy shall be valid unless it is duly stamped.
	4. The Proxy-holder shall prove his identity at the time of attending the Meeting.
	5. Proxies in Blank and Incomplete Proxies
	5.1 A Proxy form which does not state the name of the Proxy shall not be considered valid.
	5.2 Undated Proxy shall not be considered valid.
	5.3 If a company receives multiple Proxies for the same holdings of a Member, the Proxy which is dated last shall be considered valid; if they are not dated or bear the same date without specific mention of time, all such multiple Proxies shall be treated as invalid.
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