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1" Bpini*n

We have audited the accompanying Standalone iinancial statements of Solve Plastic Products Limited, Tholicodu,
Punalur ("the Company") which comprises the Balance Sheet as at 3l't March 2025,the Statament of Profit and Loss

and Statement of cash flows for the year then ended. and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our intbrnation arrd according to the explanations given to us, the aforesaid standalone
financial statements give rhe information requireci by the Act in the man-ner so required and give a true and fair view in
conformity with the accounting principies generall-v accepted in India, of the state of affairs of the Company as at 31"t

March 2025, and LOSS and its cash flows for the year ended on that date.

2. Basis for (Jpinion

We conducted our auditin accordance with the Standirds on Ar,rditing lSAs) specified under section 143(10) of the
Cornpanies Act, 20 I 3. Our responsibilities uader those Standards are fi.rther described in the Auditcr's R esponsibilities
for the Audit of the Fina:rcial Statements section of oui reporl. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together il.ith the ethical requirements that
aie relevant to our aridit of the financial statements under the provisioos of tbe Companies Act, 2013 and the Rules
thereunder, and we have fulfi1led our other ethical responsibilities ia accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opihion.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of these
Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of the
Standalone Financial Stdtements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described trelow to be the key audit matters to lie
communicated in our report:
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How our audit addressed the maffer
Audit Matter

followiag:

i. Reviegred r*Lev*atd*curseats r*lated t* the IP$, includiag

the praspectus and other reg::lat*ry filings, t* e*derstaad

the terqes aad c*aditiotrs"

Examined the accountin_{ treatrnent for the proceeds from

the share issue and the associated IPO expenses. ensuring

compliallce with applicable accounting standards'

iii. where financial information (including previous year

compa1atives) was restaterl, wt obtained and evaluaterl

management's hasis tlar such restatemerts, reviern'ed

supporting evidence for the adjustments rnade , and

assessed whethel these were accounted for and disclosed

conectlY.

Focused on the adequacy and completeness of disclosures

in the financial statemeffs relating to the IPo, including the

utilization of fPO proceeds (if applicable within the

period), changes in equity. and the details and irnpact of

any restated comparative information'

Obtained written representations from management and

th*se charged rvith govetrrance : wherever e*nsielered

necessarr/

11.

lV"

v

a*? lirr:it# t*, &eCur audit procedures included' but were
Financial Reporting and Disclasilres

the Initial Public offering (IPO) and an)'

Restated Financial Information

{Refer Note 26.8 to the Standalone Financial

Statements)

The Company sllccessflilly cornpleted its lnitral

Public Offering (IPO) on the I'{SE SME platform

during the year'. Events suc} as an IPO involve

complex accounting treatments for the issuance

of shates, associated costs, and require

comprehensive,Cisclosures in compliance rn'ith

regulatory reqgirements and accollnting

standards. Furthenlore, intbrmation indicated

the possibility of restated tlnancial information

for prior periods in connection with the IPO

process. Such restatemsnts require significant

audit attention to understand their nafure, the

underlying reasons, and the fi.nanciatr irnpact'

ensuring they are appropriately accounted for

ar:d disclased. C*asideriag

invoived, the accllracy,

compliance of the financial

required significant auditor

and

the significance of
overall flnancialta the&e ab*ve

relating to

campleteness,
su{Touttding thesereparting and

sigaificaat

, we have identified this asattention.

a key audit

statements and of management' s estirtates 1.:

4.

\

Other Maffers

i. The Financial Statements of the company for the year ended March 31,2024, were audited by

, firm. The predecessor auditor's report, dated luly 22,2024, expressed an unmodified opi+ion

statemeots.

Our opinion is not modified in respect of this matter'

Informafion other than the Financial Statements and Auditors Report thereon

The company,s Board of Directors is responsible for the Information other than the financial statpments and auditors

report tt ereon. The said information comprises the information included in the Directors Report (other ipformation),

but does not include the financial statements and our audit report thereon. The Other Information is expected to be made

available to us after the date ofthis auditor's report

p{sdsnessor audit

*u th*s* fi.nan*ial

Our opini*n *n the flnanciai

assuraqce conclusion thereon.

staten:eats d*es sl*t **rrer tfue *ther iglf*rrnati*a en* rs* EFill :r*t fi]tprffis e$y f*n:: *f
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ln connection with our audit of the financial statelnents. our responsibility is to read the other information identified

above when it becomes available, and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowiedge obtained in the audit, otherwise appear to be materially misstated'

When we read the other information. if we conclude that there is a material misstatement therein, we are required to

communicate the matter to those charged with govemance'

6. Responsibility, of Management and Those Charged with Governance for the Standalone Financial Statements

The Companv's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act' 2013

(..the Act ,) with respect to the preparation of these standalone financial statements that give a tn.re and fair view of the

frnancial position, hnancial performance a,'d cash flows of the company in accordance with the accounting principies

generally accepted in India, including the accounting Standards specified under sectior 133 of the Act' This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company *d fo, p."',r"oting and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate intemal frnancial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and arefree from material misstatement, whether due to fraud or elror'

In preparing the hnancial statements, management is responsible for assessing the Company's ability to continue as a

going concern, disclosing, as applicable, mattefs related to going concem and using the going concem basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

7. Auditor,s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whote ale free from

material misstatement, whether due to fraud or error,'and to issue an auditor's report that includes our opinion'

Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordalce with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individqally or in aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financial statements'

As part of an aqdit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

thronghout the audit. We also:

Obtaiq aq uode.sta;ding of internal control relevant to the audit in order 
'" 

d-T1ry 1d!t Tocedwes 
that are

appropfate ia the circumstances. under section 143(3)(i) ofthe companies Act, 2013, fle are also- responsible for

expressing our opinion on whether the company has adequate internal financial contr0ls system in place and the

a

i

opsr;ting effectiYsnsss *f such c*ntr*ls-
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a Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by rnanagement'

conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting and' based on the

audit evidence obtained, whether a material ,n..iurna-, exists related to events or conditions that may cast

significantdoubtontheCompany,s-abilirylcontinrreasagoingcollcem.Ifweconcludethatamaterial
uncertainty exists. we are required to draw attention in our auditor, s report to &e related disclosures in the financial

statements or, if such disclosures are inadequate, i" *"dtry orr. opinion. our conclusions are based on the audit

evidence obtained up to the date of our auditor,s report. However, future events of conditions may cause the

Company to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the frnancial stateme'nts' including the disclosures' and

whether the financial statements fepresent tt 
" 

ora".ryiog fansactions and events in a manner that achieves fair

presentation-

Report on Other Legal and Regulatory Requirements

l.AsrequiredbytheCompanies(Auditor'sfeno*)-!Jae1'.'O':tt:-3rder")'issuedbytheCentralGovernment
of India in terms of sub-section (i1) of ,".rioo 143 of the companies Act, 2013, we give in the Annexure A

Statementonthemattersspecifiedinparagraphs3and4oftheorder,totheextentapplicable.

2. (A) As required by Section 143(3) of the Act' we report that:

a,Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestofourtrrowledgeand
beliefwere necessary for the purposes of our audit-

b.Inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheComparrysofarasitappears
from our examination of those books'

c.TheBalanceSheet,theStatementofProfitandLoss,andtheCashFlowStatementdealtwithbythisReport
are in agfeement with the books of account'

d.Inouropinion,theaforesaidstandalonelnan|ar^s]ate1n"""::Tn',withtheAccountingStandardsspecifred
underSectionl33oftheAct,readwithRuleToftheCompanies(Accounts)Rules,2014.

e. on the basis of the written representations received liom the directors taken on record by the Board of

Directors, none of the directors is aisqualifred as on 31,tMarch 2025 ftom being appointed as a director in

terms of Section 164(2) of the Act'

f. with respect to the adequacy of the internal financial controls over financial reporting of the company and the

operatingeffectivenessofsuchcontrols,refertoourseparateReportinAnnexureB.

g.Th€managerialremunerationfortheyearendedMarch3l'2A25'hasbeenpaid/providedbythecompanyto
itsdirectorsinaccordancewiththeprovisionsofsectionlg1rcadwithscheduleVtotheCompaniesAct,

8.

2*13.

(B) With respsct to the *ther {natter$ to be included in &e A*dit*r's Repart in acc*rS zr:rr;e with Rule 1 1 *f ths*

Companies (Audit and Auditors) Rules, 2*14,in *r:r *pinicn aed t* the best af *ur inf*rmati*a a?ld eccsrdillg t*

the explanati*ns giY*a t* $s:

,r
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a. The Company does not have any pending litigations which would impact its financial position except for
as disclosed in Note 26.2 of the fmancial statements.

b. The Company did not have any long-tem contracts, including derivative contracts, for which there were

any material foreseeable losses.

c. There u.ere no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

d. (i) The management, as explained in Note No.26.11.1 of the financial statements, has represented that, to

the best ofit's knowledge and belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any other sources

or kind of firnds) by the company to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary

shali, whether, directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behalIof the Ultimate Beneficiaries.

(ii) The management, as explained in Note No.26. 1 I .2 of the financial statements, has represented, that, to
the best of it's knowledge and belief, other than as disclosed in the notes to the accounts, no funds have

been received by the company from any persons or entities, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the compary shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("IJltimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries

Based on such audit procedures, that we considered reasonable and appropriate in the cirgumstaflces,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) pf Rule 11(e) contain any material mis-statement.

e. The Company has not declared orpaid any dividend during the year.

our examination which included test checks. the company has used accounting software for

For R, G. N. Price & Co",

Charlered

Surendranath Rao

Part*er, M",N*. *22693
FRN: S02?85S

UIIN: 25022693 BMKM1IPT 421

Place: Kollam
Ilat*: May 23rd,2*?.5

f.
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ANNEXURE A TO TIIE INDEPEFTDENT ATJI}TTOR'S REPORT OS'EYEN DATE ON T}IE STANDALONE

FINANCIAL STATEMENTS OF' SOLVE PLASTIC PRODUCTS LIMITED, PI]NALUN.

(Referred to in paragraph S(1) under 'Report on Other Legal and Regulatorv Requiremeats' section of our

report ofeven date)

i.) Fixed 4sselr-In respect ofthe Company's Property. Plant and Equipment (PPE) and Intangible Assets:

(tt) (A) The Company has maintained records showing particulars of fixed assets ircluding quantitative details and

location. The Company is in the process of updating the sarne.

(B) The company has maintained records showing particula$ of Intangible Assets.

(b) These Properties, Plant and Equipment have been physically verified by the management at reesonable intervals.

@ The title deeds to the immovable properties ow-ned by the company are held in the name of the company

(d) The company has not revalued its Propert-v. Plant and Equipment durine the.vear.

(e) As per the information and explanations fumished to us, no proceedings have been initiated or are pending against

the eompany for holding any benami property under the Beirami Transaetiorrs (ProhibitionlAet, 1988 (45 of 19SE)

and rules made thereunder.

ii \ f yrr:an*nr.ior:
llcI IIIYtIl[t-IILJ

(a) The inventories have been physically verified by the management during the year at reasonable intezuals. The

discrepaacies noticed on physical verification of stock #ere not materiel having regard to the size cfthe operation of
the company.

(b) The company has been sanctioned /renewed working capital lirnits in excess offive crore rup€es, in aggregate. from

banki or financial institutions on the basis of security of eurrent assets during the year. In our opinion and according to

the information and explanations furnished to us, the quarterly returns or statements filed by the company with such

banks or financial institutions arc in agresmenl with the books of aceounts of the eompany, exccpt in ths instarres

disclosbd in Note No 7 .2 to the financial statements.

iii).Irye$leeslslLasns{&dyences

During the year, the company has not made ary investments in or provided any guarantee or security or granted any

loans or advances in the nature of loans, sectrred or unsecured, to cornpanies" flrn*, Limited Liability Parh+erships or

any other parties other than those given in the normal course ofbusiness. Accordingly, none ofthe sub-clauses under

this heading are applicable"

ffesrl Offic*: Cheau*i; Br*uches *t; st[rrrebai I B*ng*Inru I l(o*ki I l(*zhik**e
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t I CqE*plt*qee With See 1&5- aryd ee 1E6

In ogr opinion and according tr: the informatioi:i and explanatior s given tc us, the sompafly had not granted any loans

to parties to whom provisions of Sec 185 aoplies and consequentlir clauses relating to terms and conditicns of loaa,

payment ofinterest and repayment ofprincipal and status ofoverdue are not applicable.

ln our opirion and according to the information and explanations given to us, the oomPanJ has tot made any

investments, guarantees during the year to which the provisions of Section 185 and 186 of the Companies Act 2013

applies.

., \ f\^^^-i4c.t r_l llUpt ittt.]

ln our opinion and aceording to the information and explanations given to us, the eompany has not accepted any deposits

to which the provisions of Section 73 to76 of the Companies Act. 2013 and r*les made there under applies.

! \ rf .-_1 r}-^^--.1 -!1., t-ust tt.ecol-tls

In our opinion and aocording to the information and explanations given to us. the Central Gcvernrner* has aot prescribed

the maintenance of cost records under Section I 48( 1) of the Companies Act, 2013, for the company.

$}I=$t-sl!ltgg$=*Eg

(a) The company was generally regular in depositing lr,ith appropriate authorities uadisputed statutory dues towards

Provident Fund, Employees State Insurance, Income Tax, Goods & Service Tax, duty of custornq cess and other

statutory dues, wherever applicable. There w,ere no affears ofundisputed statutory dues as on the last day ofthe

financial year for a period of more than six montl-rs froni the date they became payable.

(b) Acoording to the reoords of the ccrnpany. there were no unpaid disptrted statutory dtres outstanding as on the date

of balance sheet

vii*,I.Teqiqslq

In our opinion and accbrding to the information and explanations given to us, there are no transactions which are not

recorded in the books of, account which have been surrendered or disclosed as income during the year ia the tax

assessments underthe Income Tax Act, 1961.

ixl&mssle-E|s€tse+s

In our opinion and according to the information and explanations given to us, the cornpany has not defaulted in

repayrnent ofinterest and principal to banks and financial instituticns.

{a) In our opinion and according to the information and explanations given to us, the company has not defaulted in

repayrnent ofinterest and principal to any lender.

(b) Based on the informalion and explanations given to us, the eompany has not been declared a wilful defaulter by

^hri l-^.. l, ^.. ff^^^^i-l i^a*i*,rti,-rtr ,r*r .,?1 ,,.rtLrt*. l.tt .-lr-t,.'
ctit v t-lclrll\ Lrr tllicttr\JIcll IltSLtt.ttrr\JiI \-rt citl v \iLrr\.r rL.tlLr\.r -
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(c) ,{ccording to the i*forrnation and exp}anatio*s giYen to trs, aad the proeedures perfornred by us' a1}4 olr a* overall

examination of the financial statements of the company, we report that no funds raised on short-term basis have

been used for lcng-tena purpss€s try the ecmp*ny'

(d) Aecording to the information anci explanations given to us and on an overa^ll examination sf the financial

statements of the company, we report that the company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries, associates or joint Yentures.

(e) Aceording to the information and explaaations given ts us and preeedures perform,ed by us, we rep-ort that the

company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or

associate comPanies.

x):\pplicalielt st funds raisfid

In our opinion and according to the information and explanations given to us, and based on our examination of the

records ofthe CompanY:

(a) The moneys raised by the Company through its Initial Public Offer on the Emerge Platform of the National Stock

Exchange (NSE) during the year {including the share prerniurn collected} were applie#ear-marked fcr the purposes

for which they were raised, as detailed in the related prospectus'

(b) The Company has not made any pre&rential allotment or private placement of shmes or convertible debenf*res

(fully, partially or optionally convertible) during the year that would require reporting under this clause based on

compliance with section 42 and Section 62 of the companies A$,zal3.

xi) Frauds

(a) According to the infomation and explanations given to us, Ro fraud, on or by the company, has beeri noticed or

reported during the vear.

(b) As no &aud, on or by the company, has been notised or reported during the year, reporting under this elause as per

section 143{]?\ is not aPPlicable.

(c) As represented to us by the management, there are no whistle blower eomplaints received by the eompany during

the year.

xii) Manaserial Remuleration

In our opinion and according to the information and explanations given to us, rnanagerial remuneration has been paid

in accordance with section 197 readwith Section II under Part II of Schedule V of the Companies Act,20l3-

xiii) Nidhi CompanY

Ix *ur cpini*i: aird acrcrdi*g to the information and explanations given to us, the company is not a Nidhi company and

hence this elause is trct applicabl* to the c*mFarlY"

Eead gfiice: Chennri; Bpnclrs *t: Mnrnbai ["Bengalurr [ trCochi I I(oahifmrl*
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xir:} Rslated Partv Traasaeti*Es

In our opinion and accor6ing to the infui'rnatiorr and explanations givei-, to us, all transactions with the related parties

are in eompliance with Sectisn 188 of tho Companies Act, 2013 l'herever aBplicalle aad the details have bE.eq disc1osed

in the financial statements as required by the applicable accounting standards.

In our opinion and according to the infurmation and explanations given to us. all transactions with tho related parties

are in compliance with section 177 and. section 188 of the Companies Act,2013, wherever applicable and the details

have been disclosed in the financial statements as required by the applicable accounting standards.

x*') I*{erxral AuSit

(a) In our opinion and based oR our examination, the eompany has an inGmal audit systcm eommensurate with

the size and nature ofits business.

(b) We have considered the intemal audit report of the company issued for the quarter ended 3l-12.2024, which is

the only report issued till date, for the period under audit.

xvi) I{cxi-C*sh Tramsaeti**s

As explained to us, the company has not entered into an;l ncn-cash tra*sactions with directors or other pereorrs dtrring

the year

xvii) Resistration with RBI

The company is not required to be registered under section 45-IA o{ the Reserve Bank o. f India A*", 1934 and henee

this clause is not applicable to the Company.

xviii) Cash Losses

The company has ineulred cash losses of ? 358.85 Lak-hs during the financial year.

xix) R.esig$*ti*B *f A*ditsr

According to the information and explanations given to us, there has been no resignation ofthe statutory auditors during

the yem :.rnder audit. Consequently. the reqtrirement to consider issues. ob-iections or coRceras raised @ ot*Coing

auditors under clause 3(xix) ofthe Order does not arise.

According to the information and explanations given to us and on the trasis ofthe financial ratios, ageing and expected

dates cf realization of financial assets and paynent cf finaneial liabilities. other inforrnation Eleoompseying the fi*aneial

statements, our knowledge of the Board of Directors and management plans as further detailed in Note 26.7 to tllie

financial statements and based on our examination of the evidence suppolting the assumptions, nothing has come to bur

attention, which causes us to believe that any materia! uncertainty exists as on the date ofthe eudit report that cornpany

is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
company. We further state that our reporting is based on the facts up to the date of the audit report and we neither

any guarantee nor any assurance that all liabilities falling due within a period ofone year from the balance sheet

will get discharged by the company as and when they fall due.

Hepd,,{}fric*: CLenn*i; Br*ncLes rt: trtrmb*i I BeEgslurm I l(abi I l(azkiko&



xxi) Cmporate Social Res

The company was not required to spend any amount towards CSR and hence reporting unds this clause is not applieable

!- !' ; ; \ fl *.. o 
"-..' 
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The company does not have any subsidiaries/associatesljoint veiltures and hence reporting under this clause is not
applioabtre.

Er*".D {: N l}'.lnoi \ri lto \lr L !r E i,r.'Lt

Qt rto*-.Ir.: n.rf h f} .rr-r
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ANNEXURE B TO TIIE INDEPENDTNT AI]DITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SOLVE PLASTIC PRODUCTS LIMITED. THOLICODU. PUNALU&

(Referred to in paragraph 8{2X0 under oReport on Other Legal and Regulatory Requirements' seetion of our
report ofeven date)

Report on the Internal Financial Controls under Clause (i) of Sub-rection 3 of Sectioil 143 df the Companies Act,
2013 ("the Act')

We have audited the intemal financial controls over financial reporting of Solve Plastic products Limited ("the

Company'') as of March 31,2025, in conjunction with orir audit of the standalone financial statements of the Company

for the year ended on that date-

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial conkols based on "the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting issued by

the Institute of Chaltered Accountants of India". These responsibilities include the design, implementation and

maintenance ofadequate internal financial controls that s'ere operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to conlpanv's poiicies, the safeguarding of its assets, the prevention and

detection offrauds and errors, the accuracy and completeness ofthe accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Companl"s internal fmancial controls over hnancial reporting based

on our audit. We conducted our audit in accordance rvith the Guidance Note on Audit of Intemal Financial Controls

Over Financial Reporting (the "Guidance Note") and the Stantlards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Companies Act. 2013" to the extent applicable to an audit of intemal financial

controls, both applicable to an audit of Intemal Financial Controls and, both issued by thg Institute of Chartered

Accountants of India. Those Standards and the Guidance Nore require that rve con.rplywith ethical requirements and

plan and perform the audit to obtain reasonable assurance about u,hether adequate internai financial controls over

flnancial reporting was established and maintained and if such controls operated effectively in all ryaterial respects.

Our audit involves performing proce.dures to obtain audit evidence about the adequacy of the inlemal financial controls
systom over financial reporting and their operating effectiveness. Our audit of intemal financial controls over financial

reporting included obtaining an understanding ofinternal hnanciai controls over financial reporting, assessing the risk

that a material weakness exists, and testing ald evaluating the design and operating effectiveness ofinternal control
based on the assessed risk. The procedures selected depend or the auditor's judgement, including the assessment of the

risks of material misstatement of the hnancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the Company's internal hnancial conhols system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A companfs internal financial cootrol over financial reporting is a process designed to provide reasonable assur:lnce

regarding the reliability of finaacial repo*ing and the pre,paration of financial sta-tements for external pulposes

Head Office: Chenaii; Brrnches rft Mrrrnbri I Bengnluru I l(ochi I lfuzhikode
r. 'j

il f;Ii

*
a:
* (



accordance with generally accepted accouating orinciples. A company's internal financial control wer flnancial
reporting includes those policies and procedures that

1) pertain to the maintenance ofrecords that, in reasonable detail. accurately and fairly reflec1 the transactions and
dispositions ofthe assets ofthe company;

2) provide reasocable &s$ur€mce that transactions are recorded a$ necessary to permit preparation of finenciel
statements in accordance with generally accepted accounting principles, and that receipts and expenditures ofthe
company are being made only in accordance with authorisations of managemeilt and directors of the company;
and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a rnaterial effect on the finanoial staternents.

rnherent Limitations of rnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to effior or fraud may occur and not
be detected. Also, ptojections of any evaluation of the internai financial controls over financial reporting to future
periods are subject to the risk that the intemal financial control over financial reporting rnay become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such intemal financial controls over financial reporting were operating effectively as, at March 31, 2AZ5 ,
based on "the internal control over financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
R.eporting issued by the Institute of Chartered Accountants of India,,.
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SOLVE PLASTIC PRODUCTS LIMITED,

THOI.ICODE PO PUNALUR

CIN : U25209Ktl 994P1C00823I

Notes to Slolement of Profil ond Loss
(? in lokhsi

I8 xevenue From operotions

lncludes

19 Other lncome

2A Cost of rnoteriols consumed

21 Chonges in inventories of finished goods, work-in-progress ond siock'in-trotJe

Porticulors Yeqr Ended Morch 3,l,2025 Yeor Ended Morch 31.2024

{o}

{b)

Sole of products

Other operoting revenues

4,1 i 5.17

30.E6

4,583.65

3s.48

Totol 4,146.S3 4,$l ?.13

Porticulors Yeor Ended Morch 3i,2025 Yeor Ended Mqrch 31 ,2A24

{q)
(bi

Domesiic Soles

Export Soles

4,c97 .9 o

48 "C7

4,6.l9.13

Totcl 4,1116.03 4,6I9.13

Porticulsrs Yeor Ended Morch 31,2025 Yeor tnderi Mor*h 31,2C24

(o)

(b)

(c)
1.{\lvi

(e)

(f)

(q)

lnterest incorne

Discouni receii,'ed

lllisceilcneous incor-,qe

Locse renl'received

Profit on scle of PPE(Net)

lnsurcnce Cloim Received

Duty Drorvbcck

r "93
133.91

\_\. / Y

1.-t . /-.!-

I I -i I

u.: I

I .CB

?0.4 i
4.5?
f r \it

', ;f,

2.34

Totsl 37.$7 ?6.60

Ptrrticulors Yeor EndeC Morch 3'!,2ti25 \,'se!' Ended Merch 3'1,?024

(o)

(b)

{c}

Cpening stock of Row rnoteriols

Add: Purchoses

Less: Closing stock of Row moieriols

224.68

28i?*,.?4

I 8',i.81

r53.92
3,r3r.58

22 4 .a?)

Totol 2,922.81 3,060.82

Porticulsrs Yeor Ended Morch 31,2025 Year Snded #tcrch 31.2024

(o)

(b)

Opening stock
i Finished Goods

2 Accessories,Spores & Ports

Sub Totol

Less : Closing stock
I Finished Goods

2 Accessories.Spcres & Ports

Sub Totol

f';I rQ
\Jl-1.9r

1?..35

5l 3.E0

1 ,47

536.95 5r5.28

,1lQ Qr)
\J/./\)

?-1 .71

49r.68

524.59

12.35

536.?6

Totol 45.27 (21.68)

r. '.,;

PUNALTJR



SOI.VE PLASIIC PRODUCTS LIMITED,

THOLICODE PO PUNALUR

CIN : U25209KL1 994P1C008231

Noles to Stolement of Profit qnd Loss

22 Employee Benefil Expenses

23 Finance costs

24 Depreciation snd A,rr!*rllsotion

Porticulors Yeor Ended Morch 31,2A25 Yeor Ended Morch 31,2A24

(o)

(b)

(c)
(d)
(e)

Solories & trtlcges

Solories ond woges, including bonus
Conkibution lo provident ond other funds :-

Contribution to Emi:loyees Provident Fund

Contribution to Employees State lnsuronce

Gratuity
Leove Encoshment

Stsff welfqre expenses

Remunerotion to directors
Honorsrium to Chqirnnsn

428.65

26.37

8.57

1 4.87

4.81

il .70

52.80

4C2.E8

3C.3 r

?.25

8.9 4
r (1
-'..J I

8. r5

1 6.71

il "25

Totoi 547.77 492.99

Porliculsrs Yesr tnded Mqrch 31,2A25 Yeor Ended Morch 31,2024

ioi
i i-. \
t L'i

tr-\

lrrterest Cosi

Bonk chorges
lrrierest-Cthers

? 4.63

3.64

0.36

1?9 .77

11.08
a\ Ar

U.UI

Tofal 98.64 r 50.87

Fcdic uk:rs Yeur Ended Morch 31,20?5 Yeor Ended Morch 31,2024

lr-r\

/ t-, \
\L, I

l)e[rreciction 61;t P'nr. 6:r t;,, Flcr-', C)11,.j i.t*,I-,mer,is
A.i',"ioriisoiicn cf i ntonaitl!I ilss:.: |-i

92.33

t./ J

7t,4c

r Ir-lI t7

T*tci 9s.05 77.ff6

,\

i

ipuunluR

Pro
[: rics

*)
)

t
*



SOLVE PLASTIC PRODUCTS LIMITED,

THOLICODE PO PUNALUR

CIN : U25209KLI 994P1C008231

Notes to Stolement of Profit ond Loss

25 Oiher Expenses

Porticulors Yeor Ended Morch 31,2025 Yeor Ended Mqrch 31,2Q24

1r \
I r/

{2)

(3)

(4)

(5)

l^\
;"7 I
tl I

(8j

iei
t0)(

tj
2)

t3l
t4)

'rl

i!
,Ji

7\

a.!ul

t)

;.)r'\\
lzu'

/aril
''l
r,z;11,

i23)i
(:14) 

i

t,:;i"5il
i

/ \,, 1l
! -/ht 1

i^-v/ i

i:i/)i
iz8)l

Qnl
(3c)l

(3r)l

i32)l
(33)l

(3,1)l

i3sil

Power ond fuel

Listing Expenses

Fociory exper''lses

Repoirs 1o buildings

Repcirs to mochinery
Repoirs tc others

Acivertisernent chorges
Corriog;e outvvcrcis

Discoun i oilovyed

Donation & chorilies

Contr':ct Lcbour Chcrges
Pencrliies & fines

insurcrice

Job work chorqes
Rctes ond loxes, exciuding, toxes on incorne
Legol ancJ professicncrl

Trovelling ond Cor^rvevo nC€

Printing r:nd stotir:nery

Rernunerclion tc AuCitors

Ai,cj;i Fee

l*;< Huciit Fee

Sitting fee to ciire6iqrru

lv1 or ker cje'",eloprnent exoenses

Cifice exi)eilses

Ciher _,e ji;r'iO t)x.[)qjnSrr:

P cstcl--'e, I eiephorre: eic
Serr.,iCe Cl,rCrEeS

T.:qli66 cr..,
I ui./ ri iv

t; efrir:,e r urning exf-)e n:;es
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SOLVE PLASTIC PRODUCTS LIMITED

C I N i U25209 K1 1 99 4P 1C00 8231

THOLICODE PUNALUR

Note 1: ComPonY lnformotion

Sorve prosiic products Limited (,,the compony,,) is o pubric.rimited compony incorporoted in lndio'

The Compony wos originolly incorporoteJ o''o Privote Limited Compony on October 04' 1994'

Subsequently, it wos lonverted into o Fublic Limited Compony' ond o fresh Certificote of

lncorporotion wos lisueo on Morch 05, 2024. The corporoie ldentificotion Number (clN) is

u252o9KLr994pLC00B23r. The compony'i registereo office is rocoted ot Thoticode P'o, Punolur'

Kollom District, Kerolo, lndio'

During the Finonci olYeor2024-2025,the componvsuc-cg1f-ylly completed its lnitiolPublic offering

(tpo), ond its equity shores ygP-U* ;;-th;'ir"ri ,tarnOE Plotform of the Notionol Stock

i*Jong" of lndio Limiteo (NsE EMERGE) effective August 21,2024.

TheprincipolbusinessoctivityoftheComponyisthemonufocturingofuPVC(Unplosticized
potyvinyt Chtoride) Pipes ond ligltIYC ir..ttitbr Conduils' The Componv morkets its products

under the brond nome ,,BALCOPIPES',. The compony operotes monufocturing focilities ot the

following locotions: v_,-6 tolaee l,orntn lpir
oUnit-l:PMClXll/690,Punolur,TholikodeP.o.,Kollom69l333,Kerolo(RigiduPVCElectric

conduits) 
ror Rood, Edomon, Kolrom 691307, Kerolo (uPVC Pipes)o Unii-2: IP lxllll7)7 &708, PoPonnc

.Unit-3:l4t414f,Kooveri,Nodukoni'Konnur670142'Kerolo(uPVCPipes)
o Unit-4: 3l12ty2 & g3, rorrcuddy, iy.r"ir[rrn.du' .Kesovopurom, 

shencottoh, Tirunelveli

627813,fomit NoJu (nigiO pVC Eiectricol Conduits)

TheComponyholdslsogo0l:2Ol5certificotionondrelevontBureouofindionStondords(BlS)
certificotions for its Products'

Note 2: Significont Accounting Policies . '

2.1. Bqsis of Preporolion ond Accounling Convenlion

. 2.I.1. Stotemenl of ComPlionce

ThefinonciolstotementshovebeenprepolgdosogoingconceJninoccordoncewith
the Generoily Accepted n..ornting Principles iri tnJio 1;lndion GAAP"), comprising the

, Accounting stondords ("ns") specitiei unoei lectiol 133 of the componies Act' 2013 reod '

with Rule 7 of the componiet tni.orntf nret, 2014, ond the relevont provisions of the

.ComPonies Act,20l3'

2.1.2. Accounting Convention ond Bosis

Thefinonciolstotementsorepreporedunderthehistoricolcostconven.tionononoccruol
bosis, unless otherwise stoted, onJ.o.nply in oll moteriol osoegtl with the requirements of

the componies nct, 2ots, inctuilng-i.[Jur. ilt. Historicol cost is generollv bosed on lhe

toir votue oi tl.'" "onSJtt"lion 
given in exchonge of goods/services'

2:1.g. Current/Non-Currenl Clossificolion:

Allossetsondliobiliiieshovebeenclossifiedoscurrentornon-Currentoccordingtothe
Compony,s operoting cycle ond other criterio 9'..:ut out in the Act. Bosed on the noture

of products ond the time o;rt*eJn lhe ocquisition of ossets for processing ond their

reolizotion in cosh ond cosh equivolents, the compony hos oscertoined its operoting cycle

f-.}T"'i 
jLT,-T !}i

*

? rt}f, (Att figure.s ore rounded in Lokhs, unless otherwise stoted,l
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os twelve months for the purpose of cunent, non-curent clossificotion of ossets ond
liobilities.

2.1.4. Going Concern
The boord of directors hove considered the finonciol position of the Compony os of Morch
31,2A25, ond the projected cosh flows ond finonciol performonce of the Compony for ot
leost twelve months from the dote of opprovol of these finonciol stotements os well os
plonned cost ond cosh improvement octions ond believe thot the plon for sustoined
profitobility remoins on course.

The boord of directors hove token octions to ensure thot oppropriote long-term cosh
resources ore in ploce of the dote of signing lhe occounts to fund the Compony's
operotions.

2.1.5. Use of Estimotes ond Judgements
The preporotion of finonciol stotements in conformity with lndion GAAP requires
mcnogement to moke estimotes ond ossumptions thot offect the reported omounts of
ossets cnd liobilities ond disclosure of contingent liobilities of the dote of the finonciol
stotements ond the reported omounts of revenue ond expenses during the reporting
period. Although such estimotes ore bosed on o reosonoble ond prudent bosis
considering oll ovoiloble informotion, octuol results couid differ from these estimotes ond
ony revisions ore recognized in ihe period in which the results ore known.

2.1.6. functionol Currency & Presenlolion:
The finonciol stotements ore presented in lndion Rupees (lNR), which is the Cornpony's
funclionol ond presentotion currency.

2.1.7. Rounding:
Allcmounts disclosed in the finonciolstolements ond notes ore presented in lndion Rupees
rouncied cff to the neorest lokh, unless otherwise sloted. Previous yeor figure's hove been
regrouped/reclossified wherever necessory to confirm to the current yeor's presentotion.

2.2. Revenue Recognition
2.2"1. Revenue from the sole of goods (uPVC Pipes, Electricol Conduits) is recognised

.arhen the significont risks ond rewords of ownership hove been tronsferred to the
' buyer,, which generolly occurs upon dispotch of goods to tlre customer / delivery

os per controctuol terrns, ond when no significont uncertoiniy exists regording the
omcunt of considerotion ond its ultimote collection. Revenue is meosured of the

. foir vr:lue of the considerotion received or receivoble, net of returns, discounts,
rebotes, ond opplicoble toxes (like GST).

2.2.2, Cther operoting revenues {e.9., sole of scrop) ore recognised when the righ.t to
receive the revenue is estoblished ond no significont uncertointy exists regording
collection. lnterest income is recognised on o time proportion bosis. Dividend
income is recognised when the riEht to receive poyment is estoblished. Leose rent
income is recognised on o stroight-line bosis over the leose term. lnsuronce cloims
ond Duty Drowbock ore recognised on on occruol bosis when there is reosonoble
certginty of receipt. Profitlloss on the sole of ossets is recognised on the dote of
disposol. Discount received is occor".rnted for on occruol bosis.

{All figures CIre rouncreC in Lckhs, unless otherwise stofedlPUl\rflILrft
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2.3. Properly, Plont ond Equipmenl (PPE)

2.3.1. Property, Plont ond Equipmenl (PPE) ore stoted ot their originol cost of ocquisilion
or construction, including toxes, duties (net of refundoble toxes like GST lnput
Credit), freight, borrowing costs ottributoble to quolifying ossets. ond other
incidentol expenses reloted to ocquisition ond instollotion, less occumuloted
depreciotion ond impoirment losses, if ony.

2.3.2. Subsequent Expenditure: Costs incurred subsequent to the initiol ocquisition ore
copitolized only when it is proboble thot they will result in future economic benefits
to the Compony. All other repoirs ond mointenonce ore chorged to the Profit ond
Loss Stotement during the period in which they ore incurred.

2.3.3. As ci policy of the Compony, items hoving o cost ond incidentol expenses of less .

thon Rs. 5.000/- ore not copitolized but chorged to the Stotement of Profit & Loss,

os on expense. Property, Plont & Equipmeni hoving WDV below Rs. 5,000/- ore
reviewed of eoch yeor-end for impoirment ond to ossess lheir continued usefulness
ond economic benefit. lf it is determined thot the osset no longer provides future
economic benefits, it is written off; otherwise, it continues to be deprecioted in line
with the Compony's depreciotion policy.

2.4.lnlongible Assels

lntongible ossefs (like Softwore, Website, Leosehold Premium) ocquired seporotely ore
meosured on initiol recognition of cost. Subsequently, they ore corried of cost less
occumuloted omortizotion ond occumuloled impoirment losses, if ony. lntongible ossets
with finite lives ore omortized on o stroight-line bosis over their estimoted useful lives.
Amortizotion expense is recognized in the Stotement of Profit ond Loss. Estimoted useful
lives ore reviewed of eoch reporting dote.

2.5. Depreciolion ond Amortisotion:

Depreciotion on longible ossets is.provided on the Written Down Volue (WDV) method
bosed on the useful lives estimoled by the monogement, which ore generolly in
occordonce with the useful lives prescribed under Schedule ll of the Componies Act, 2013.
For Extruder mochinery used in continuous process, depreciotion is colculoted bosed on
rotes opplicoble for continuous process mochinery cs per Schedule ll. Depreciotion on
ossets ocquired under finonce leoses (if ony) is provided over the useful life of the osset.
Leosehold Premium (lntongible Asset) is omortized over the period of the leose. Other
inlongible ossets ore omortized over their estimoted useful lives.

2.6. lmpoirment of Assets

The corrying omounts of ossefs ore reviewed of eoch bolonce sheet dote to determine if
there is ony indicotion of impoirment. lf ony such indicotion exists, the osset's recoveroble
omount (higher of net selling price ond volue in use) is estimoled. An impoirment loss is
recognised"in the Stolement of Profii ond Loss whenever the corrying omount of on osset
exceeds its recoveroble omount. Previously recognised impoirment losses moy be
reversed if there hos been o chonge in the estimotes used to determine the recoveroble
omount.

2,7. Leoses

Leoses wh

;.
effeitively retoins substontiolly CIll the risks ond rewords of

operoting leoses. Operoting lecse poymenfs {net of ony

(AIl figures ore rounded in Lokhs, unless otherwise sfoted)
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incentives received from the lessor) ore recognised os on expense in the Stotement of
Profit ond Loss on o stroight-line bosis over the leose term, unless onother systemotic bosis
is more representotive of the time pottern of the user's benefit. Leoses where the Compony
ossumes substontiolly ollthe risks ond rewords of ownership ore clossified os finonce leoses.
Assets ocquired under finonce leoses ore copitolized of the lower of the foir volue of the
osset or the present volue of minimum leose poyments ol the inception of the leose.

2.S.lnveslments
lnvestments intended to be held for more thon one yeor ore clossified os long-term
investments ond ore corried of cost. Provision for diminution, other thon temporory, in the
volue of long-term investments is mode. lnvestments intended to be held for not more
thon one yeor ore clossified os currenl investmenfs ond ore stoted of the lower of cost
ond foir volue. Cost includes ocquisition chorges. On disposol, the difference between
corrying omount ond net proceeds is recognised in the Stotement of Profit ond Loss.

2.9.lnventories
lnventories ore volued ol the lower of cost ond Net Reolisoble Volue (NRV), delermined
os follows:

o) Method of Voluolion: Cost is oscertoined using the FIFO method.

b) Components of Cost:
o. Row l.rloteriols (e.9., PVC resins, odditives, chemicols) ond Stores & Spores: Cost

includes purchose price, import dulies ond other non-refundoble loxes, freight
inwords, ond other expenditure ciirectly ottributoble to ocquisition.

b. Work-in-Progress (Pipes/Conduits of intermediote stoges): Cost includes the
cosl of row moteriols, direct lobour, ond o systernotic ollocotion of production
overheocls cppropriote to the stoge of completion.

c. Finished Goocls (uPVC Pipes, Rigicl PVC Eleclricol Conduits): Cost includes the
cost of row moteriols, direct lobour, ollocoted production cverheods, ond
other cosis incurred in brringing the inverrtories to their presen't locotion ond
condition.

d. By-Products / Scrop (e.9., PVC Scrop): Volued ot Net Reolisoble Volue.

c) Nel Reolisoble Volue (NRV): NRV is the estimotecl selling price in lhe ordinory course of
business, less the estimoled costs of completion (if oppiicoble) ond the estimoted costs
necessory to moke the sole.

d) Obsolescence: Due provision is mode for obsolete ond slow-moving inveniory bosed
on monogemeni's ossessment of usobility, potentiot fulure demond, ond estimoted
reolizoble volue.

2.14. Foreign Currency Tronsoctions:

Tronsoclions. denominoted in foreign currencies ore recorrded of the exchonge rotes
prevoiling on lhe dote of fhe tronsoclion. Monetory ossets ond liobilities denominoted in
foreign currencies outstcnding of the reporting dote ore lronsloted of the exchonge rotes
prevoiling on thot dote. Exchonge differences crrising on settlement of monelory items or
on tronslotion of monetory items ore recognised os income or expense in the Stotement
of Profit ond Loss in the period in which they orise. Non-monetory ilems conied of historicol

g the exchonge rate at the dote cf the tronsoctioncost ore

{All figures CIre rounded in Lckl'rs, unless otherwise sfclfedj
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2.1l. Borrowing Costs
Borrowing costs thot ore directly ottributoble to the ocquisition, construction, or production
of o quolifying osset (on osset thot necessorily tokes o substontiol period of time to get
reody for its intended use or sole) ore copitolized os port of the cost of thot osset until such
time os the osset is substontiolly reody for its intended use or sole. All other borrowing costs
ore recognised os on expense in the Stotement of Profit ond Loss in the period in which
they ore incurred.

2.12. Employee Benefits

o. Shorl-lerm employee benefits: Benefits (other lhon terminotion benefits) thot .

ore expected to be settled wholly within twelve months ofler the end of the
onnuol reporting period in which the employees render the reloted service ore
clossified os short-term employee benefits ond include solories, woges,
bonuses, ond compensoted obsences (such os leove encoshment) ond ore
recognised os on expense of the undiscounted omount in the Stotement of
Profit ond Loss for the yeor in which lhe reloted service is rendered. Leove
encoshment, being settled onnuolly, is olso treoted os o short-term employee
benefit ond liobility provided for leove occumuloted since the lost settlement
dote ond meosured of the undiscounted omount poyoble.

b. Posl-employment benefits:

i. Defined Conlribulion Plons: Contributions poyoble to recognised
Provident Fund (PF) ond Employees' Stote lnsuronce (ESl) schemes,
which ore defined contribution plons, ore recognised os on expense in
the Stotement of Profit ond Loss os incurred when the employees hove
rendered service entitling them to the contributions. The Compony hos
no further obligotions beyond moking these contributions.

ii. Defined Benefit Plon (Grotuity): The Compony operotes o portiolly
funded grotuity plon through o Group Grotuity scheme with Life
lnsuronce Corporotion of lndio (LlC). The liobility recognised in the
Bolonce Sheet for grotuity is the present volue of the Defined Benefit
Obligotion (DBO) ot the reporting dote, os determined using ociuoriol
voluotions using the Projected Unit Credit (PUC) method, less the foir
,volue of plon ossets (fund bolonce with LIC). Actuoriol goins ond losses
orising from experience odjustments ond chonges in octuoriol
ossumptions ore recognised immediotely in the Stotement of Profit ond
Loss.

2.13. Toxes on lncome

lncome tox'expense comprises current tox (omount of tox for the period determined in
occordonce with the lncome Tox Act, l95l) ond defened tox (tox effect of timing
differences between toxoble income ond occounting income). Deferred tox ossets ond .

liobilities ore recognised for the future tox consequences ottribuloble to timing differences, '
meosured using the tox rotes ond tox lows thot hove been enocled or substontively
enocted by the reporting dote. Deferred Tox Assets (DTA) ore recognised ond corried
forword only to the extent thot there is virtuol certointy thot sufficient future toxoble
income will be ovoiloble ogoinsl which such DTA con be'reolised. DTA on corry forword of

n or tox losses is recognised only if there is virtuol certointy ofU

Tox {MAT} credit is recognised os on osset when there is

{Atl figures ore rounded in Lokhs, un,ess othterwise sfo ted}
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convincing evidence thot the Compony will poy normol income tox during the specified
period, meosured of the omount expected to be reolised.

2.14. Segmenl Reporting

The Compony identifies primory segmenis bosed on business octivities. Bosed on
monogement's ossessment considering the noture of products, production processes,
customer types, ond regulotory environment, the Compony operotes primorily in o single
reportoble business segment- "Plostic Products" (monufocturing uPVC pipes ond electricol
conduits). As such. seporote segment reporting os per AS l7 is not opplicoble. While the
Compony hos domestic ond export soles, geogrophicol segments ore currentty not
considered reportoble bosed on AS 17 thresholds for revenue, results, ond ossets.

2.1 5. Eornings Per Shore (EPS)

Bosic eornings per shore is computed by dividing the net profii or loss ottributoble to equity
shoreholders for the period by the weighted overoge number of equity shores outstonding
during the period. Diluted EPS is colculoted similorly, odjusting for the effects of oll dilutive
potentiolequity shores, if orry.

2.16. Provisions, Contingent Liobilities, cnd Contingent Assets

Provisions ore recognised when the Compony hos o presenl legol or constructive
obligotion os o result of o posl event, it is proboble thot on outflow of resources embodying
economic benefits will be required to settle the obligotiori, crnd o relioble estirnote con be
mode of the omount of the obligotion. Contingent liobiliiies ore disclosed in respect of
possible obligotions thot orise from post events, bul their existence is confirmed by the
occurrence or non-occurrence of one or more uncerloin future events not wholly within
the control of the Compony, or present obligotions where lhe outfiow of resources is not
proboble or the omount connot b,e reliobly esiirnr:ted. Contingenl ossets clre neither
recognised nor disclosed.

2.17. Governmenl Gronts

Government gronts ore recognised only when there is reosonoble ossuronce thot the
Compony will comply with the conditions ottoched to them ond thot the gronts will be
received. Gronts reloted to specific fixed cssets ore presented by deducting the groni
from the gross volue of the osset concerned. Gronfs.relotecl to revenue ore recognised in
the Stotement of Profit ond Loss on o systemotic bosis over the periods necessory to motch
lhem with the reloted costs they ore inlended tc compensote. Gronts in the noture of
copitolsubsidy / promoters'contribution ore. credited to Copitol Reserve.

2.18. Cosh Flow Stotement

The Cosh Flow Stotement is prepored using the lndirect Method os set out in AS 3, "Cosh
Flow Stotements". Cosh flows ore clossified under Operoting, lnvesting, ond Finoncing
octivities.

2.1?. Events Occurring After the Reporting Period

Events occurring ofter the Bolonce Sheet dote thot provide odditionol evidence relotinE
to condiiions existing of lhe Bolonce Sheet dote {od.iustlng events) cre considered in the
preporotion of finonciol stotements. Events occurring ofter the Bolonce Sheei dole thot

of conditions arising after the Bclance Shqef date {non-cdjusting events}
nofes, where mcterial.

.. i

()re

{Atl ftgures ors roun#sd rn lckhs, unless ofherwrse sfofedl
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Note 26: OTHER EXPLANATORY STATEMENTS

(All figures ore rounded in Lokhs, unless otherwise stoted)

l. Operoting leose

o) The Compony hos token on leose lond from Kerolo lndustriol lnfrostruciure Developmenl
Corporotion (KINFRA) under o triportite ogreement doted 20.02.2018 for the Konnur
foctory (Unit-3) foro periodot25 yeors, five months, ond l5doys. Leose premium poid
omounted to 720,37,743. During the yeor ended Morch 31, 2025, on omount of t73,836
(Previous Yeor: t76,853) hos been omortized ond chorged to the Slotement of Profit ond
Loss (included under Depreciotion ond Amortizotion expense - Note 24).

b) During the finonciol yeor ended 2019-20, the Compony entered into on operoting leose
ogreement with Solve Plostic Products, o proprietorship concern of director Mr. B Sudheer
Kumor, under o tenoncy ogreement doted 10.12.2019. The leose pertoins to 20 cents of
property housing o foctory building, olong with other structurol omenities ond occessories.
The license for this leose wos renewed on 0l.i 2.2024, with o monthly poyment of Rs. 5.00.
Also, the Compony entered into o leose ogreement with Mr. B Sudheer Kumor covering
leose of second Floor BALCO Building odmeosuring opproximote 5700 sq. feel for the
purpose of corporote office of the Compony. The license for this leose wos renewed on
01.12.2024, with o monthly poyment of Rs. I.00. Consequently, during the finonciol yeor
2024-25, on omount of Rs. 72.00 hos been chorged to the Stotement of Profit ond Loss
Account os Leose Rentols.

2. Contingent Liobililies:

Note: This relotes to Disputed Goods ond Services Tox shown under Loons & Advonces - Note 15.
Monogement believes thot the ultimote outcome of these proceedings will not hove o moteriol
odverse effecl on the Compony's finonciol position.

3. Employee Benefits (Grotuity)

3.1.The Compony operotes o post-employment defined benefit plon for grotuity covering
eligible employees. The plon provides for lump sum poyments to employees upon
retirement, deoth, incopocitotion, or lerminotion of employment, bosed on yeors of
service ond lost drown solory os per the Poyment of Grotuity Act, 1972.Ihe plon is portiolly
funded through o Group Grotuity scheme odminisiered by the Life lnsuronce Corporotion
of lndio (LlC).

3.2.Forthe finonciol yeor ended 3l sr Morch 2024, LIC hod furnished only the summory octuoriol
report which did not reflect vorious informotion required to be reporled vide AS l5 -
Employee benefits. Hence, the disclosure requirements os per AS-15 hove been furnished
only for finonciol yeor ended 3l't Morch 2025.

Porticulors As At 3,l.03.2025 As At 31.03.2024
Pendinq Litiqotion (refer Note) 0.47 0.47
Unexpired
Commitments

Copitol
1,71.16 1 5.41

PUIVALUR
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3.3. Reconciliolion of opening ond closing bolonces of Defined Benefit Obligotion (DBO):

Porticulors
Grqtuity (Funded)
v F ,I{ A.A /T,i,\Ff . E. r, I .UJ.lVl,C

DBO CIt the beginninq of the yeor 83.29
Current Service Cost 12.44
lnterest cost 6.44

Loss

Benefits pcid 4.9 6
DBO of the end of the yeor 93.88

3.4. Reconciliction of Foir Value of PIon Assets (FVPA):

Porticurlors
Groluity (Funded)
Y. E. 3I.03.2025

FVPA ct tl-re beginning of the year 10.09
Expected Return on Pion Assets 4,684
Acti;arioi G I iLosses) cil Plon Assets

_Iqol o y er C o n ti'i !: u tic ns

Present irclue of c!:ligctions
Benefits Pcid {4.9 6l
FVPA c;t the end cf llre yecr 7.7 6

3.5. ffiecCIncifiatilon *f Net Lishllity Hecognised in Balcnce Sheet:

fnjeI in fislance et

3.6. Expenses recognized during the yeor {under,the heod Grotuity under Employees Benefif ,

Expenses)

Grotuity (Funded)
Y. E. 31.03.2A25

Current Service Ccst 12.05
interest c;cst 6.44

Ci^i rrtt t0,6841,

i=cst Service Cr:st {if ony)
Totcrl Expense fteccgnlsed in P&L

f'articulors

3.7. Frincipol Actuqxrial Assumptions used:

^$

Grqtuity (Funded)
Y. E. 31.03.2025

i' i'es,''* t": i Vc I r I t]

PErf iculors

tlB.J ct

Itssumption

7.2s%
Soicl'!' [sccia licn 5%
Attrition Rate io

Mq:rtality ioble tlc Q0A6-08) Ultimote

6g

r{l

f'
'd,
rda,,,tl,q.iR

{Att figwres ore {our}ded in Lokhs, unless ofherwise sfofedl

t2.s3)

I .?5

?3.88
i-clr Vcil;e l;f Ficrrl ,tssets c i ,rscr entJ 7.76

,A,ctucriol iGainsi i l_csses ieccCi-rised [2.ss]

.I 4.97

Grotuity (Funded)
Y. E. 31.03.2A25

Discount Rote' {%}

1%-s%



3.8. Generol lnformotion: The estimote of future solory increoses considered in the octuoriol
voluotion toke occount of inflotion, seniority, promotion, ond other relevont foctors. The
discount rote is bosed on the prevoiling morket yields of Government bonds os of the
Bolonce Sheet dote for the estimoted term of the obligotions. The foir volue of plon ossets
represents the fund bolonce mointoined with LIC under the Group Grotuity Scheme.

4. Reloled Porfu Disclosures (As per AS l8):

(o) tist of reloled porties where conlrol exists or wilh whom tronsoctions hove token ploce
during the yeor

i. Key Monogement Personnel (KMP) & their Relotives:

Nome of reloted porty Relotionship
Sudheer Kumor B Monoging Director
Susil Kumor B Whole-Time-Director
Arovind S Kumor Director
Shonkor S Kumor
Govind Vinodkumor Director
G Bolokrishnon Noir Director (Monoging director's Fother)

Enterprises over which KMP / Relotives hove significont influence:

iii. Other Directors (lndependent/Non-Executive):

(b) Reloted porties with whom tronsoctions hove loken ploce during the yeor

Nome of reloted porty Relqtionship
GBN Associotes, LLP Director, G Bolokrishnon Noir is o Portner
Shri Govindo Agri Business
Privote Limited Company in which MonCIging Director is o director

Solve Plostics Products Proprietorship concern of Monoging Director

ASK Agencies Proprietorship concern of Director Susil Kumclr's
spouse

Soroswothy Agencies Proprietorship concern of Monoging Director's
brother

SoupCIrniko Enterprises Proprietorship concern of Director Susil Kumor

Nome of reloted porty Relotionship
Shri N. Asokon lndependent Director
Deepthi Sonthokumori Wornon Director
Keshov Mohcn Non- Executive Director
Biiu lndependent Director
Suresh K Pilloi lndependent Director
Dinesh Chondron lndependent Director

Nome of reloted porty Relotionship
Sudheer Kumor B Monoging Director
Susil Kumolffi
A rovi n d S,Klyhh or* :i,{q& Executive Director

(All fig.ures ore rounded in Lokhs, unless otherwise stofedl

Director

Whole-Time Dir-ector

PUNAL["JrT
,\



Shonkor S Kumor Executive Director
Govind Vinod Executive Director
G Bolokrishnon Noir Director

GBN Associotes, LLP
Limited Liobility Portnership firm in which Director is o
Portner

Shri Govindo Agri Business
Privote Limited Conrpony in which Monoging Director is o director

Solve Plostics Products Proprietorship concern of Monoging Director

ASK Agencies Proprietorship concern of Director - Mr. Susit Kumor's
spouse

Sou porniko Enterprises Proprietorship concern of Director Susil Kurnor

Noture of Tronsoction
Nome of the Reloted

Porty
Relotionship

Amount
tY 2024-25

Arnount
tY 2423-24

Su,Jheer Kumor B
Monoging

Director 17.18 il.83

Susil Kumor B
Whole Time

Director 5.66 3. rB

Aravind S Kumor Executive
Director r0.13 2.2s

Shonkor S Kumcrr
Executive
Director r0.r0 3.62

Govind Vinod Executive
Director 10"03 3.62

Prosoci K P KMP 12.02 9.0s

Remuneroticn/Salcry/
Bonus

Divyo A KMP B.3s c.92
Hoi-rororium G B,:lokrishnon Noir Directcrr I 1.25

Sudheer Kumor B
Alonoging

Director c.09

Susil Kumor B
Whole Time

Director 0.c9

Arovind S Kumor Executive
Director 0.c 1

Shonkor S Kumor Executive
Directcr 0.0 1

Govind Vinod Exec utiv e
Director 0"01

G Bclokrishnon Noir Director 0.2a 0.08

N. Asokcn lndependent
Director 0.40 0.0 1

Deepthi Scnthckunrori Director 0.40
Kesov Mohon Director 0.40 0.0 r

Brju Director 0.30 0.0 r

Sitting Fees

Suresh K Pilloi
lndependent

Director 0.30 0.01

l-eose Rent Poid Sudheer Kumor B
Monoging

Director 60.00 60.00

Rent Sudheer Kumor B
Monaging

Director r2.00
.I2.00

Controct Lcbour
Charges

,N
GBN Associotes LL.P

Limited Licbility
Portnership firm

in which
Director is o

Portner '

82.02 86.62

PI-ItrqA ilLIR
U
>

{
irr
Ht
,r,,-,

Lft

(c) Tronsoclions with reloted porlies durinq the yeor ended Morch 31. 2025

,. 
",

{Alt ffgures ore raunded in Lokhs, unless ofherwise stofec#

0.01



Purchose of Goods

Solve Plostic Products

Proprietorship
concern of
Monoging

n:-^ ^r ^ -tJ[ uu lt l

9.94 9.64

ASK Agencies

Proprietorship
concern of

Director - Mr.
Susil Kumor's

spouse

86.90 56.09

Sole of Goods

Solve Plostic Products

Proprietorship
concern of
Monoging

Director

0.08 0.00 r

Sou porniko Enterprises

Proprietorship
concern of
Director Susil

Kumor
9.89

ASK Agencies

Proprietorship
concern of

Director - Mr.
Susil Kumor's

SPOUSC

372.28 405.03

Sudheer Kumor B
Monoging

Director 0.03 0.r3

Leose Rent lncome Solve Plostic Products

Proprietorship
concern of
Monoging

Director

0.s0

(d) Bolonces outstondino os of Morch 31 2025

Noture of Tronsoction
Nome of the
Reloted Porty

Relotionship
Amount

tY 2024-25
Amounl

tY 2423-24

Sudheer Kumor
B

Monoging Director
0.99

Susil Kumor B Whole Time Director 0.44 0.31

Arovind S Kumor Executive Director 0.78 0.1 I
Shonkor S Kumor Executive Director 0.78 0.29

Govind Vinod Executive Director 4.79 0.29

G Bolokrishnon
Noir

Director O.BB

N Asokon Director 0.009
Deepthi

Sonthokumori
Director 0.009

Keshov Mohon Director 0.009
Prosod K P KMP 0.82 4.7 5

Solory / Sitting fee
Poyoble

Divyo A KMP 0.69 0.74

Trode Poyobles :{SK Agencies

{*.\

Proprietorship
concern of Director -
Mr. Susil KumCIr's
SPOUSE

r0.48

6g1

t
il'
A
rta
t
tir

fi'\
$ {Alt figures ore rounded in Lokhs, unless otherwise sfotedJ

3.87
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a

Trode Receivobles

A Qk/ A nrar^rniac
, \\,rt\ / \Y,Vl lvl\-,J

Proprietorship
concern of Director -
Mr. Susil Kunnor's
spouse

1A 27
I / .\)l

,Q a1
z_r!r. rJ I

Solve Plcstic
Products

Proprietorship
concern of
Monoging Director

60.55 48.64

Soroswoti
Agencies

Proprietorship
concern of Director -
Mr. Sudheer Kumcr's
Brother

26.48 26.48

Advonce for
Expenses

GBN Associotes
LLP

LimiteC Liobiiity
Portnership firm in
which Dir-ector is CI

Portner

4,12 0.r5

Security Deposits
Shri Govindc

Agri business Pvt
L_td

Cornpcny in which
Mcncging Director is

c director
9.94 9.94

5. Eorninos per Eouity Shore (EPSI (AS 201

Bosic EPS is colculoted by dividing the nel profit/{loss) ottributoble lo.equity shoreholders by th.e
weighted overoge number of equity shores outstcrnding during the yeor.

*Nofe on V,leighted Average Shores for FY 2024-25: The weighted overoge number of equity shores
ou.tstonding for the yeor ended Morch 31,2025, reflects the time-weighterl impoct of 13,02.000
shores issued vio lnitiol Public Offer doted August 16, 2024, resulting in 38,68,853 shores (Previous
Yeor: 30,65,250 shores).

6. Deferred Tox (AS 22):
As per Accounting Stqndord tAS) 22 "Accounting for Toxes on lncome" issued by the lnstiluie
of Chortered Accountonts of lndio, the movement in Deferred Tox Liobility / (Asset) during the
yeor is os follows:

Fqrticulors U nit Yeor Enderj 31.03.202$ Yesr Hnded 31.03"2024

A. Profit / {Loss} after tfix. attributabte
to Equity Shorehclders Rs t47B.B r ) 142"48

B" Foce Volue per Equittr Shcre t0
C. Weighted Avercge Ni;rnber cf

Equity Shai'es Outstcnding* 38"68 .i0.5/

D. Bosic Ecrnings per Shore Dnl**' ti2.s8) 4.6*
E. Diiuted Eorrlines per Shore Rs. t12.38) 4.66

Components of Deferred tox
Opening BCIlsnce
(!"icbilityl(Asret)) ns
qt 01 .a4.2024

Recognized in P&L

during FY 202 4-25

Ctosing Bslonce
(Liobility/(Asset)) ers ct
3l .03.2A25

Deferred Tox Liobility:
Depreciotion {?.8.7e} (4.481 t24"321

Deferred Tox Asset:
Corry Forword Business Loss { lc .7?.1 (Bo.es) t87.6C)
Unobsorbed Depreciotion {7 4.7 6} t2? "60) t$s. I 6)
Expenditure u/s 35D t4"92 {4.?2\

{Atl figures ore rounded in lokhs, unless otherwise sfofedl

;

Rs. rn

No"
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Provision for bod & doubtful
debts

(1 r .34) (r r .s4)

Provision for
lnventory

Obsolete
{ 1s.1c} /rQ lnl

I ,'gi . \., I

Leove encoshment (4.37) (4.38)

Bonus payoble (0.83) (0.84)

MSME lnterest Disollowonce (3. 1s ) (s. t s)

Net DTL / (DTA) (114.27) (89.59) (203.86)

7. Going Concern:

7.l.The occomponying stondolone finonciol slotements hove been prepored on o going
concern bosis, which contemplotes the reolizotion of ossets ond the settlement of liobilities
in the normol course of business. During the yeor ended Morch 31, 2025, the Compony
reported o net loss of 7478.81 lokhs (Previous Yeor: Profit { I 42.48 lokhs). This finonciol result
wos primorily influenced by o temporory decline in domestic product demond, plonned
investments in morket development octivities, ond specific, non-recurring expenditures
reloted to the Compony's successful lnitiol Public Offer during the yeor.

T.2.Monogement hos conducted o comprehensive evoluotion of the Compony's finonciol
position ond its obility to continue os o going concern for of leost twelve months from the
opprovol dote of these finonciol stotements. This evoluolion hos token into occount the
significont strengthening of the Compony's finonciol bose, notobly through the tll.B5
Crores roised vio the lnitiol Public Offer. ond its heolthy cosh ond bonk bolonces (including
fixed deposits) which oggregoted to 72.97 Crores os of Morch 31, 2025. Furthermore,
monogement is octively implementing strotegic initiolives focused on enhoncing
domestic morket shore, ochieving cost efficiencies, optimizing working copitol, ond
exploring pr.oduct diversificotion, oll of which ore projected to improve future operotionol
performonce ond cosh flows. Considering these substontiol finonciol resources, the
,detoiled operotionol forecosts, ond the strotegic plons in ploce, monogement is confident
thot the Compony is well-positioned w.ith odequote resources to continue its operotions,
meet its finonciol obligotions os they foll due in the foreseeoble future (being ol leost
twelve months from the bolonce sheet dote), ond progress towords its business objectives.
Consequently, monogement hos concluded thot the going concern bosis for the

. preporotion of these finonciolstotements is oppropriote ond thot no moteriol uncertointy
exists regording the Compony's obility to continue its operotions.

8. lnitiol Public Offerino (lPO)

S.l.During the FinonciolYeor 2024-2025, the compony successfully completed its lnitiol Public
Offer:ing (lPO), which comprised of o fresh issue of 13,02,000 equity shores with o foce voiue
of tl0 eoch, offered of on issue price of t91 per equity shore (including o shore premium
of tBI per equity shore). The totol oggregoted volue of the issue omounted to tl,lB4.B2
Lokhs. The equity shores of the compony were listed on the SME EMERGE Plotform of the
Notionol Stock lxchonge of lndio Limited (NSE EMERGE) on August 21,2024.

8.2.The net proceeds from the IPO ore primorily intended for funding copitol expenditure
towords the purchose of odditionol plont ond mochinery, meeting working copitol
requirements. issue-relotedBxpenses. ond generol corporote purposes (t88.00 Lokhs). This

listing is o
providing

for the compony, oimed of enhoncing its brond visibility ond
luity shores.

stg step

(All figures ore rounded in Lokhs, unless otherwise sfoted)T,UNAI;UTT
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9. Provision for Non-Moving lnventorv:-

A provision omouniing to t59.63 lokhs hos beerr mode during the finonciolyeor for inventory
items thot hove remoined non-moving for over lhree yeors.

I0. Foreion Currencv Disclosures

I0.L Trcnssctisns ln torelgn frxchunge:

*fxp*rt cpercli*ris c,ininlencs# in f'y 24-?.5

I #.*, F reiffiffi f,urr*fficy ffie*eiv#blesl{Faycb$es};

"f x.i){iri i,-{-:*,'*fii:;r-;.: il#,rilfilgnce# in F}, 24-IS

I I " Additional Pisclo-SpreL$sndoted under Schedule lll:

N'r funds hove been odvonced or looned or invested (either from borrowed funds or shore
prerniunr or ony other sources or kind of funds) by the compony to or in ony other persons
or errtities, including foreign entities ("lntermediories"), with the understonding, whether
recorciecl in rvi'iting or otherwise. thot the lnlermediory sholl, whether, direcfly or indirecly
lend or irtvest in other persons or entilies identified in ony moru ler whotsoever by or on
beholf of the compony ("Ultimote BenLficiories") or provide ony guorontee, security or the
like on behotf of the Ultimote Beneficiories.

11.2. No funds hcve been received by the compony from ony persons or entities, including
foreign entiiies ("Funding Porties"), with the understonding, wnetfrer-ru.oio"O in writing or
othenarise, lhot the compony sholl, whether, directly or indirecfly, lend or invest in other

, persons or entities ideniified in ony monner whotsoever by or on O.f,of of the Funding
Porty {"Ultimoie Beneficiories") or provide ony guorontee, security or the like on beholf of
the Ultimole Beneficiories.

1 I.3. &glioU.

Ftxrticulexrs Yeor ended 31.S3.2S35 Yesr ended 31.*$.2$*4
_Efiiryings fr*rn txp*rts {fi}B r,,ciuei* 42.2*
fxp:enditr:re in For*igr""l [xch*r:ge

Curr
*ffie
Y

Fmy*bles Receivub**s ffi*t TotsE

t l( i-r

f *refign
Currer"Be y

trd ffi

Hqu$vex$**t
F*reign

Currrency
*NH

Hquivalent
Fcre&gn

Currsn*y
INffi

*qu$vm$ent

ir.*r??) i0.?5] {0.0r2?} ifi'){it \.r.&V'1l

Portlculors Formulo
Ref.

2A24-25 2Q23-24
Chonge

in 7o
Reoson of Vorlonce

C. Current Rotio 1n? 43.90

Increose in current ossefs
ond decreose in curr€;nt
liobilities due fo parking of
IPO proceeds in FD ond
Cosh Credit occounf.

Debt - Equity Rctio
-dffi

0.99 2.83
Increose in Equity ond
decreose in debfs due to

{Atl figures ore rounded in Lokhs, unless otherwrse sfafedl

r

sl.
No

{i} 1"49

b
4.a'

(ii) , (65.06)

P[JNALUIE



utilizotion IPO proceeds
received d uring fhe year.

C"
Debt Service Coveroge
Rotio

(iii) (0.33) 0.26 (227.84) Due to decreose in EBITDA

d" Return on Equity Rotio (iv) (0.48) 0.32 (247.78)
lncurred /oss during fhe
yeor ond there is increose
in equitv durinq fhe year.

e lnventory Turnover Rotio (v) 6.08 6.46 t5.e0)

f
Trode Receivoble
Turnover Rotio

(vi) 9.46 9.33 1.3

Trode Poyoble Turnover
Rotio

(vii) r9.0r r 2.35 53.90
Decreose in trode
poyables during fhe year.

h
Net Copitol Turnover
Rotio

(viii) 8.07 r02.08 (e2.r0)

Decreose in revenue
during fhe yeor ond ond
increose in working copitol
due to porking of IPO
proceeds in working
capital occo unt.

i. I'.let Profit Rotio (ix) (0. r 2) 0.03 t47 4)
Decreose in revenue fram
operofions during fhe yeor
and increase in /osses.

j. Return on Copitol
Employed

(x)
0.35 (1e6.6s)

lncreose in amount of
copifa! emplo yed and
oecreose in Eornings
before inferesf ond fox.

Formulo used for compulolion of:

(i) Currept Rotio = Cunentossets / Cunent/iob/rfies.
(ii) Debt Equity Rotio = Totot bonowings / Totol equity.
{iii) Debf Service Coveroge Rotio = Eornings before inferest, tox ond excepfrbnol item /

f/nteresf on bonowings (nef of fransfer lo expenditure during construction) + Principat
re poyme nts of Long-Term bonowingsl.

(iv) Return on Equity rotio = Profif for the yeor lAverogte Totot equity.
(v) lnventory turnover = Revenue from operotions I Average inventories
(vi) Trode receivoble turnover = Revenue from operations I Averoge trode receivobles.

' (vii) Trode payoble turnover = Revenue from operotions / Averoge trade payobles.
(viii) Nef copitolfurnover rotio = Revenue from operotions lWorking Copitot.
(ti Nef Profit Morgin (74 = Profit for the period / Revenue from operotions.
{x) Refurn on Copitot emptoyed = Profit Before lnterest, Dividend lncome & Tox {PBIT

excluding Dividend income) I Capital Employed (CE).

11.4. The Compony is not o declored Wilful defoulter by ony bonk or finonciol inslitution
or other lender.

11.5. The Compony hos no chorges or sotisfoction yet to be registered wilh registror; of
Componies beyond fhe stotutory period, except for the following instonce where
sotisfoction of chorge is pending registrotion:

The nct tr*ded cr lnvcst*d in Cryptc; Cui"r*ncy cr Virtuci Cr-,rrr*ncir

i ,ii

ff.,'

'')(.

Sl. No Nome of Chorge Holder Dote of dischorge Amounl
I Stote Bonk of Indio 07.03.2025 0.0298

*

*h r=
l! t\,

{All figures ore r:ounded in Lokhs, unless otherwise sto ted)
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